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STATE OF NEW YORK

5553--A

2023- 2024 Regul ar Sessi ons

| N SENATE

March 8, 2023

Introduced by Sen. SKOUFIS -- read twice and ordered printed, and when
printed to be conmitted to the Conmittee on Elections -- conmittee
di scharged, bill anended, ordered reprinted as anended and recommitted
to said comittee

AN ACT to anmend the election law, in relation to political contributions
by corporations

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subdivision 2 of section 14-116 of the &election |aw, as
anended by chapter 4 of the |aws of 2019, i s anended ;o_read as follom§:

2. a. hbtmﬂthstanqing [Lhe——p;e¥fs+9ps——9L7—subq+¥+s+en—one—9L—ths

such—a—public—service—corporatien—| any other provision of law to the
contrary, no contribution, |oan, |oan guarantee or other security for
such a loan fromany corporation, other than in the regular course of
the lender's business, shall be accepted by a candidate or politica

conmttee, except for a corporation that is a political comrittee or if
the contribution is for non-candidate expenditures as defined in subdi-
vision five of section 14-100 of this title, for all nomnations to any
office or election to any office.

b. A loan made to a candidate or political comrittee, other than a
constituted committee, by any person, firm or association shall be
repaid by the date of the primary, special or general election, as the
case may be, or such loan shall be considered a contribution by such

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted.
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person, firm or association including any person endorsing, cosigning
guaranteeing, collateralizing or otherwise providing security for the

| oan.

c. Nothing in this subdivision shall be applicable to independent
expenditure committees, as defined in subdivision fifteen of section
14-100 of this title or non-candidate expenditures as defined in subdi-
vision five of section 14-100 of this title.

8§ 2. This act shall take effect i mediately.




