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STATE OF NEW YORK

5088

2023- 2024 Regul ar Sessi ons

| N SENATE

February 22, 2023

Introduced by Sen. CLEARE -- read twice and ordered printed, and when
printed to be conmitted to the Cormittee on Investigati ons and Govern-
ment Qperations

AN ACT to anmend the tax law, in relation to nmaking certain taxpayers
exenpt fromthe city personal incone tax of the city of New York

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Paragraphs 1, 2 and 3 of subsection (b) of section 1304 of
the tax |l aw, as anended by section 3 of subpart G of part XXX of chapter
58 of the laws of 2020, are anended to read as foll ows:

(1) Resident married individuals filing joint returns and resident
surviving spouses. The tax under this section for each taxable year on
the city taxable incone of every city resident married individual who
makes a single return jointly with his or her spouse under subsection
(b) of section thirteen hundred six of this article and on the city
taxabl e i ncone of every city resident surviving spouse shall be deter-
m ned in accordance with the follow ng table:

For taxabl e years beginning after two thousand twenty-three:

If the city taxable incone is: The tax is:

Not over [$2—600—— — 1 1804 ol he—cidy—taxable—neore

OS2 600 bub—eb—— SO oluc 1 A0BM of oxeoco

eve+] $45, 000 [ over—$21-600] 0%of the city
taxabl e i ncone

Over $45,000 but not $591 plus 1.455% of excess

over $90, 000 over $45,000

Over $90, 000 $1, 245 plus 1.48% of excess

over $90, 000

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be onmtted
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(2) Resident heads of househol ds. The tax under this section for each
taxabl e year on the city taxable inconme of every city resident head of a
househol d shall be determined in accordance with the foll owi ng table:

For taxable years beginning after two thousand twenty-three:

If the city taxable incone is: The tax is:
Not over [$4400— 1 1806 of the ecitytaxable—incore
Cpr—EA 400 by e 6470 olae 1 4200 ol excecs
over—$30--000] $32, 500 [ ever—$14-400] 0% of the
city taxable incone
Over [$30000] $32,500 $394 plus 1.455% of excess
but not over $60, 000 over [$36-008] $32,500
Over $60, 000 $830 plus 1.48% of excess

over $60, 000

(3) Resident wunmarried individuals, resident married individuals
filing separate returns and resident estates and trusts. The tax under
this section for each taxable year on the city taxable incone of every
city resident individual who is not a city resident married individua
who nakes a single return jointly wth his or her spouse under
subsection (b) of section thirteen hundred six of this article or a city
resi dent head of household or a city resident surviving spouse, and on
the city taxable incone of every city resident estate and trust shall be
determned in accordance with the follow ng table:

For taxable years beginning after two thousand twenty-three:

If the city taxable incone is: The tax is:
Not over [ $42-000 1 18%-of the—citytaxable—ihrcone
Ower—$12 000 bt npot—— 81492 nlug 1 43804 of oxcess
over—$25--000] $32, 500 [ ever—$12-000] 0% of the
city taxable incone
Over [$25-000] $32,500 $328 plus 1.455% of excess
but not over $50, 000 over [$25-000] $32,500
Over $50, 000 $692 plus 1.48% of excess

over $50, 000

8§ 2. Paragraph 1 of subsection (a) of section 1304-B of the tax |aw,
as anmended by section 4 of subpart G of part XXX of chapter 58 of the
| aws of 2020, is anmended to read as foll ows:

(1) In addition to any other taxes authorized by this article, any
city inposing such taxes is hereby authorized and enpowered to adopt and
anmend local laws inposing in any such city for each taxable year begin-
ning after nineteen hundred ninety but before two thousand twenty-four
an additional tax on the city taxable incone of every city resident
i ndividual, estate and trust, to be calculated for each taxable year as
follows: (i) for each taxable year beginning after nineteen hundred
ninety but before nineteen hundred ninety-nine, at the rate of fourteen
percent of the sumof the taxes for each such taxable year determ ned
pursuant to section thirteen hundred four and section thirteen hundred
four-A of this article; and (ii) for each taxable year beginning after
ni neteen hundred ninety-eight, at the rate of fourteen percent of the
tax for such taxable year deternined pursuant to such section thirteen
hundred four; provided, however, that any taxable income with a tax rate
of zero percent shall not be subject to any additional tax pursuant to
this section.
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8 3. Subparagraph (A) of paragraph 1, subparagraph (A) of paragraph 2
and subparagraph (A) of paragraph 3 of subsection (a) of section 1304-D
of the tax law, as added by section 1 of part B of chapter 63 of the
| aws of 2003, are anended to read as foll ows:

(A) For taxable years beginning in two thousand five:

If the city taxable incone is: The tax is:

Not over [$24600— D 00704 of the cibytaxableincere

Cper—E20 600 by et G0 olae 3 L2040 ol excecs

over] $45, 000 [ over—$21600] 0%of the city
taxabl e i ncone

Over $45,000 but not $1, 455 plus 3.591% of excess

over $90, 000 over $45, 000

Over $90, 000 but not $3, 071 plus 3.648% of excess

over $150, 000 over $90, 000

Over $150, 000 but not $5, 260 plus 4.05% of excess

over $500, 000 over $150, 000

Over $500, 000 $19, 435 plus 4. 45% of excess

over $500, 000
(A) For taxable years beginning in two thousand five:

If the city taxable incone is: The tax is:

Not over [$:4400— D 0070 of the eibytaxableincere

Crer—E3 4400 b —phmet—— A0 ol e 3 L2400 ol excess

over—$30-009] $32, 500 [ over—$14-400] 0% of the
city taxable incone

Over [$36000] $32,500 but not $970 plus 3.591% of excess

over $60, 000 over [$36-0068] $32,500

Over $60, 000 but not $2, 047 plus 3.648% of excess

over $125, 000 over $60, 000

Over $125,000 but not $4, 418 plus 4.05% of excess

over $500, 000 over $125, 000

Over $500, 000 $19, 606 plus 4.45% of excess

over $500, 000
(A) For taxable years beginning in two thousand five:

If the city taxable incone is: The tax is:

Not over [$42000—— 2 0070 of the city taxableincone

Ower—$12 000 bt npot—— &340 nlug 3 B340 9f oxcess

over—$25--000] $32, 500 [ ever—$12-000] 0% of the
city taxable incone

Over [$25-000] $32,500 but not $808 plus 3.591% of excess

over $50, 000 over [$25-000] $32,500

Over $50, 000 but not $1, 706 plus 3.648% of excess

over $100, 000 over $50, 000

Over $100, 000 but not $3, 530 plus 4.05% of excess

over $500, 000 over $100, 000

Over $500, 000 $19, 730 plus 4.45% of excess

over $500, 000
8 4. This act shall take effect inmediately.



