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STATE OF NEW YORK

5025

2023- 2024 Regul ar Sessi ons

| N SENATE

February 22, 2023

Introduced by Sen. MAYER -- read twice and ordered printed, and when
printed to be conmitted to the Committee on Judiciary

CONCURRENT RESOLUTI ON OF THE SENATE AND ASSEMBLY

proposi ng an anmendnent to section 4 of article 8 of the constitution, in
relation to limtations on |ocal indebtedness

Section 1. Resolved (if the Assenbly concur), That section 4 of arti-
cle 8 of the constitution be anended to read as foll ows:

8 4. Except as otherwi se provided in this constitution, no county,
city, town[] or village [er—school—dist+iect] described in this section
shall be allowed to contract indebtedness for any purpose or in any
manner which, including existing indebtedness, shall exceed an anount
equal to the following percentages of the average full valuation of
taxabl e real estate of such county, city, town[+~] or vill age [e+—school
istriet] :

(a) the county of Nassau, for county purposes, ten per centum

(b) any county, other than the county of Nassau, for county purposes,
seven per centun

(c) the city of New York, for city purposes, ten per centum

(d) any city, other than the city of New York, having one hundred
twenty-five thousand or nore inhabitants according to the |atest federa
census, for city purposes, nine per centum

(e) any city having | ess than one hundred twenty-five thousand inhab-
itants according to the latest federal <census, for city purposes,
[ exeluding—education—purposes—| seven per centum

(f) any town, for town purposes, seven per centum and

(g) any village for village purposes, seven per centunii—and

eh}——any—7sGheeL—d+§%4+e%—gh+Gh—+s—G9LeLnLneus—MkLhT—eL—paLL+y—MLLh+n?

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onmitted
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].
Except as otherwise provided in this constitution, any indebtedness
contracted in excess of the respective linmtations prescribed in this
section shall be void.

shall be excluded]

The average full valuation of taxable real estate of any such county,
city, town[~] or village [e+—secheol—dist+iet] shall be deternined in the
manner prescribed in section ten of this article.

Not hing contained in this section shall be deened to restrict the
powers granted to the legislature by other provisions of this constitu-
tion to further restrict the powers of any county, city, town[+] or
vill age [ e+—seheol—dist+iet] to contract indebtedness.

§ 2. Resolved (if the Assenbly concur), That the foregoing anendnent
be submtted to the people for approval at the general election to be
held in the year 2023 in accordance with the provisions of the election
| aw.



