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STATE OF NEW YORK

4596

2023- 2024 Regul ar Sessi ons

| N SENATE

February 10, 2023

Introduced by Sen. KENNEDY -- read twi ce and ordered printed, and when
printed to be conmitted to the Commttee on Local Government

AN ACT to anend the local finance law, in relation to the sale of nunic-
i pal obligations by the county of Erie

The People of the State of New York, represented in Senate and Assem

bly, do enact as foll ows:

Section 1. The openi ng paragraph of section 54.50 of the |ocal finance
law, as anended by chapter 329 of the |laws of 2022, is anended to read
as foll ows:

To facilitate the nmarketing of any issue of serial bonds or notes of
the county of Erie issued on or before June thirtieth, two thousand
[ twenty—three] twenty-four such county nmay, notwithstanding any limta-
tions on private sales of bonds provided by |aw, and subject to approval
by the state conptroller of the ternms and conditions of such sale:

8 2. This act shall take effect inmediately.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted
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