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STATE OF NEW YORK

4076

2023- 2024 Regul ar Sessi ons

| N SENATE

February 2, 2023

Introduced by Sen. MAY -- read tw ce and ordered printed, and when
printed to be conmitted to the Conmittee on Fi nance

AN ACT to anmend the state finance law, in relation to establishing the
state wuniversity of New York and the city university of New York
endownrent fund

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The state finance law is anmended by addi ng a new section
92-kk to read as foll ows:

8 92-kk. State university of New York and city university of New York
endownent  fund. 1. There is hereby established in the custody of the
conptroller a fund to be known as the state university of New York and
city wuniversity of New York endowrent fund. Notw thstanding any other
provision of law, all of the assets and incone of the endownrent shall be
held and invested by the conptroller as trustee of such endowrent,
except such incone as nay be allocated or distributed by the conptroller
pursuant to appropriation.

2. The endownent shall consist of anpunts transferred into such endow
nment, and any other anmpunts as nmay be deposited in the endowrent from
other public or private sources. Notwithstanding any provision of the
law to the <contrary, in addition to any other anpunts transferred or
deposited, ten percent of all noneys received as the result of the
settlenment or conpronise of or fromany judgnent arising fromany claim
or cause of action brought by the state or any agency thereof shall be
transferred and paid to the state conptroller, and the conptroller shal
deposit such npneys into the state wuniversity of New York and city
uni versity of New York endownent fund.

3. Anounts transferred to or deposited into the endowrent shall be
dedicated to the state university of New York and/or the city university
of New York, and shall be used for no other purpose, and distributions
fromthe endowrent shall be used to supplenent, rather than supplant,
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appropriations fromthe state in support of the state university of New

York and the city university of New York. The full anpunt of the princi-
pal of the endowrent shall be preserved and annual paynents shall be
nmade from the investnent earnings of the endowrent in support of the
state university of New York and the city university of New York, to
provide funding for purposes as deternined by the boards of trustees of
the state university of New York and the city university of New York
which may include, but shall not be limted to, enploynent of additiona
full-tinme faculty nenbers, student financial aid to inprove access,
grants for research and devel opnent, and for additional higher education
pur poses as nay be authorized.
8§ 2. This act shall take effect immediately.




