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STATE OF NEW YORK

4037

2023- 2024 Regul ar Sessi ons

| N SENATE

February 2, 2023

Introduced by Sen. HELM NG -- read twi ce and ordered printed, and when
printed to be conmitted to the Cormittee on Corporations, Authorities
and Conmi ssi ons

AN ACT to anmend the public authorities law, in relation to the Living-
ston county water and sewer authority

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subdivision 1 of section 1199-gggg of the public authori-
ties |l aw, as anended by chapter 412 of the |laws of 1995, is anended to
read as foll ows:

1. The authority shall have the power and is hereby authorized from
tinme to time to i ssue bonds, notes or other obligations to pay the cost
of any project or for any other corporate purpose, including the estab-
Iishnent of reserves to secure the bonds, the payment of principal of,
premum if any, and interest on the bonds and the payment of incidental
expenses in connection therewth. The aggregate principal anmount of
such bonds, notes or other obligations shall not exceed [foerty—two]
seventy mllion dollars [{$42-000-000)] ($70,000,000), excluding bonds,
notes or other obligations issued to refund or otherwi se repay bonds,
not es or other obligations theretofore issued for such purposes
provi ded, however, that upon any such refunding or repaynment the total
aggregate principal amount of outstanding bonds, notes or other obli-
gations may be greater than [ferty-—tws] seventy nillion dol l ars
[ £$42-000-000)] ($70,000,000) only if the present value of the aggregate
debt service of the refunding or repaynent bonds, notes or other obli-
gations to be issued shall not exceed the present value of the aggregate
debt service of the bonds, notes or other obligations so to be refunded
or repaid. For purposes hereof, the present values of the aggregate debt
service of the refunding or repaynent bonds, notes or other obligations
and of the aggregate debt service of the bonds, notes or other obli-
gations and of the aggregate debt service of the bonds, notes or other
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obligations so refunded or repaid, shall be calculated by utilizing the
effective interest rate of the refunding or repaynent bonds, notes or
ot her obligations, which shall be that rate arrived at by doubling the
sem - annual interest rate (compounded semni-annually) necessary to
di scount the debt service paynents on the refunding or repaynment bonds,
notes or other obligations fromthe paynent dates thereof to the date of
issue of the refunding or repaynent bonds, notes or other obligations
and to the price bid including estimated accrued interest or proceeds
received by the authority including estimated accrued interest fromthe
sal e thereof. The authority shall have the power and is hereby author-
ized to enter into such agreenents and performsuch acts as may be
requi red under any applicable federal legislation to secure a federa
guar ant ee of any bonds.
8§ 2. This act shall take effect immediately.



