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STATE OF NEW YORK

2567

2023- 2024 Regul ar Sessi ons

| N SENATE

January 23, 2023

Introduced by Sen. COONEY -- read twice and ordered printed, and when
printed to be conmitted to the Commttee on Health

AN ACT to anmend the public health law, in relation to requiring a study
of the inplenentation of nedical marihuana in regards to banking, tax
revenue coll ection, and enploynent tax collection issues

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 3369-e of the public health aw is renunbered
3369-f and a new section 3369-e is added to read as foll ows:

8 3369-e. Study. 1. The conmissioner is hereby authorized and directed
to study inplenentation of this title in regards to banking, tax revenue
collection, and enploynent tax collection issues.

2. Such study shall include, but not be linmted to exanining: the
nethod used by the departnent of taxation and finance to collect and
transfer noney relating to the business of nedical marihuana; the nethod
used by the regulating authorities to collect worker taxes, workers
conpensation paynents, and unenploynent insurance contributions; and
banki ng opportunities for the registered organi zations |icensed pursuant
to section thirty-three hundred sixty-five of this title.

3. This study shall be conducted by a qualified entity with experience
in the requlatory inplenmentation of and market for the nedical marihuana
industry in other states with prograns that have devel oped beyond that
of New York state.

4. Such study shall be conpleted and subnitted to the |egislature no
later than January sixteenth, two thousand twenty-four.

5. Nothing in this section shall be construed to delay inplenentation
of this title pending the outcone of this study.

8§ 2. This act shall take effect inmediately; provided however that the
anmendrments to title 5-A of article 33 of the public health | aw made by
section one of this act shall not affect the repeal of such title and
shal | be deened repeal ed therewth.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted.
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