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| N SENATE

(Prefiled)
January 4, 2023

I ntroduced by Sen. GOUNARDES -- read twi ce and ordered printed, and when
printed to be conmtted to the Conmittee on Cities 1

AN ACT relating to enacting the New York City truth in budgeting act

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. This act shall be known and nay be cited as the "New York
City truth in budgeting act".

8§ 2. Definitions. As used in this act:

(a) "Property tax levy" shall nmean the overall property tax raised by
the city of New York in a given fiscal year

(b) "Assuming zero grow h" shall mean the presunption that the proper-
ty tax levy has not increased relative to the prior fiscal year

(c) "Proposed tax rates" shall nmean the tax rates of each of the prop-
erty tax classes as proposed in the budget of the city of New York.

(d) "Cty" shall nmean the city of New York.

8§ 3. The city of New York shall levy a tax on real estate no greater
than an anount equal to two percent of the anpbunt raised by such tax in
the prior fiscal year unless such city neets the requirements of this
secti on.

(a) The <city shall issue a report to both the state |egislature and
the New York city council which contains, within the first five pages,
the words "PROPCSED TAX |INCREASE" in bold upper-case font no snaller
than 18 point, followed by the fiscal year for which such report
applies. Such report shall then detail the growth of the ampunt of the
property tax |levy as proposed in the city's budget, the growh of the
assessed value of each of the property tax classes as such classes are
defined in section 1802 of the real property tax law, and the growmh of
the proposed tax rates of each property tax class, both conpared to the
prior fiscal year and within the context of the prior ten fiscal years.
Such report shall include a clear and conci se conparison of the tax rate
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for each property tax class assuning zero growh in the property tax
levy to the tax rates for each property tax class as proposed in such
city's budget.

(i) Such report shall be delivered to the legislature and the city
council prior to the dates of the hearings described in subdivision (c)
of this section and shall be nmade publicly available on the city's
websit e.

(ii) Nothing in this subdivision shall be construed to prohibit the
city fromincluding any additional information related to property taxes
in such report.

(b) Such city shall publish a notice in no I ess than three newspapers
of general circulation within the city with the words "PROPCSED TAX
| NCREASE" in bold upper-case font no smaller than 18 point. Such notice
shal |l conpare the proposed tax rates with the tax rates for each of the
property tax classes assuming zero growh in the property tax |evy. Such

notice shall conpare, for each of the property tax classes, the inpact
that such city's proposed tax rates would have on a property owner's
final property tax bill to the inmpact on such bill of a tax rate which

assunmes zero growh in the property tax |levy, using exanples of proper-
ties in each of the property tax classes which are fictionalized but
representative of taxable assessed values in each property tax cl ass.

(c) Such notice shall further include the dates, tines and |ocations
of the public hearings described in subdivision (d) of this section on
such city's proposed tax rates.

(i) Nothing in this subdivision shall be construed to prohibit the
city fromincluding any additional information related to property taxes
in such notice

(ii) It is the intent of the legislature that such notice be published
in both electronic and print format in newspapers of general interest
and readership to the popul ation of such city.

(d) Prior to the adoption of the city's budget and subsequent to the
publication of the notice described in subdivision (b) of this section
such city shall hold a series of public hearings on the proposed tax
increases described in such notice. Such hearings shall take place at
hours of convenience to the general public and at geographically diverse
| ocations throughout such city. Such hearings shall be subject to al
provisions of this state's open neetings |law. Notw thstandi ng section
110 of the public officers law, however, where there is a conflict
between the provisions of this act and the provisions of the open neet-
ings law this act shall prevail

8 4. This act shall take effect immediately and shall apply to the
fiscal year next succeeding the date on which it shall have becone a
I aw.



