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STATE OF NEW YORK

9776

| N ASSEMBLY

April 9, 2024

Introduced by M of A PHEFFER AMATO -- read once and referred to the
Commi ttee on Governnental Enpl oyees

AN ACT to anend the retirenent and social security law, in relation to
transfers of menbers between systens

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The openi ng paragraphs of subdivisions a and h of section
343 of the retirement and social security |aw, the opening paragraph of
subdi vi sion a as amended by chapter 533 of the laws of 2015 and the
openi ng paragraph of subdivision h as anended by chapter 717 of the | aws
of 2023, are anended to read as foll ows:

Notwi t hstanding any other provision of |aw providing for transfers,
any nmenber of any retirenent system nmaintained by the state or a munici-
pality thereof, operating on a sound financial basis and subject to the
supervision of the departnment of financial services of this state may
transfer [his—oe+—her] such nmenbership pursuant to this section to the
New York state and | ocal enployees' retirenent system the New York city
board of education enployees' retirement system the New York state
teachers' retirement system the New York state and l|ocal police and
fire retirenent system or to the New York city enployees' retirenent
system Any nenber of the New York state and local police and fire
retirement system may transfer |[his—or—her] such nenbership to any
retirenent system other than the hospital retirement system which is
operating on a sound basis and is subject to the supervision of the
departnent of financial services of this state. Any police officer
enpl oyed by the nmetropolitan transportation authority who is a nmenber of
the MIA police twenty year retirenent programof the nmetropolitan trans-
portation authority defined benefit pension plan (hereinafter referred
toin this section as the "MIA police retirenent prograni') may transfer
[ Bis—o+—her] such nenbership in the New York state and | ocal police and
fire retirement system and/or the New York city police pension fund to
the MIA police retirenent programor may transfer such nmenbership in the
MIA police retirement programto any of the systems or funds referenced
in this sentence if the nenber is an active nenber of such system or

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onmitted
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fund. Any police officer who was enpl oyed by the netropolitan transpor-
tation authority, the Long Island Railroad Conpany or the Metro-North
Conmut er Railroad Company and who is a nenber of the MIA police retire-
ment program may transfer [his—oer—her] such nenbership in the MIA police
retirenent program to the New York state and local police and fire
retirenent system Any transfer pursuant to this section may be effectu-
ated only if the nenber has accepted a position in another branch of the
state or municipal service which would nmake it:

Not wi t hst andi ng any other provision of I|aw to the contrary, wth
respect to transfers pursuant to this section which occur on or after
the effective date of [+he] chapter seven hundred seventeen of the |aws
of two thousand twenty-three that anended this subdivision, no determ -
nation of a reserve pursuant to subdivision ¢ of this section or trans-
fer thereof pursuant to the first sentence of subdivision d of this
section shall be required in the case of any transfer pursuant to this
section (other than a transfer fromthe New York state and | ocal police
and fire retirenent systemto either (1) the New York city police
departnment subchapter two pension fund, (2) the New York city fire
depart nent subchapter two pension fund or (3) the MIA police retirenent
program or a transfer fromeither (i) the New York city police depart-
ment subchapter two pension fund or (ii) the New York city fire depart-
ment subchapter two pension fund to either (A) the New York state and
| ocal police and fire retirement systemor (B) the MIA police retirenent
programor a transfer fromthe MIA police retirement programto the New
York state and | ocal police and fire retirenent systemor (C) either (i)
the New York city police departnent subchapter two pension fund or (ii)
the New York city fire departnent subchapter two pension fund) in the
case of a nenber with less than ten years of credited service with the
transferring retirenent systemat the tine the transfer is initiated.
Wth respect to transfers pursuant to such subdivisions which occur on
or after the effective date of [+he] chapter seven hundred seventeen of
the laws of two thousand twenty-three that anended this subdivision, the
transfer of a pension reserve shall be required when the nenber is
transferring ten or nore years of credited service froma public retire-
ment system of the state to any other public retirenent system of the
state, excluding any transfers wthin and between the New York city
enpl oyees' retirenent system the New York city teachers' retirenent
system and the New York city board of education retirenent system For
the purpose of giving the transferring nenber such status and crediting
such service in the second retirenent system as such menber was al |l owed
inthe first retirement systemin those cases to which this subdivision

shall apply, the transfer shall be deened conpl ete upon receipt by the
second retirenent system of:
8 2. This act shall take effect inmmediately and shall apply to any

menbership transfer initiated on or after January 1, 2023 for which
notice is received by the affected retirenent systens or funds wthin
one year of the effective date of this act or within one year of the
date of the nenbership transfer, whichever date is later

FI SCAL NOTE. - - Pursuant to Legislative Law, Section 50:

This bill would allow any police officer who was enployed by the
Metropolitan Transportation Authority (MIA) and covered by a twenty-year
police plan within the MIA defined benefit pension plan to transfer such
menbership to the New York State and Local Police and Fire Retirenent
System (NYSLPFRS). Upon such transfer, the reserves fromthe MIA police
retirenment program wll be transferred to the NYSLPFRS. Such police
of ficer nust be an active nmenber of the NYSLPFRS
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The option to transfer service credit fromthe MIA police retirenent
program to the NYSLPFRS was already granted by Chapter 533 of the Laws
of 2015.

Insofar as this bill affects the NYSLPFRS, if enacted during the 2024
Legi sl ative Session, we anticipate that there will be no cost to the
State of New York and the local participating enployers in the NYSLPFRS

Summary of rel evant resources:

Menbership data as of March 31, 2023 was used in neasuring the inpact
of the proposed change, the sanme data used in the April 1, 2023 actuari -
al valuation. Distributions and other statistics can be found in the
2023 Report of the Actuary and the 2023 Annual Conprehensive Fi nanci al
Report .

The actuarial assunptions and nmethods used are described in the 2023
Annual Report to the Conptroller on Actuarial Assunptions, and the
Codes, Rules and Regulations of the State of New York: Audit and
Contr ol

The Market Assets and GASB Disclosures are found in the March 31, 2023
New York State and Local Retirenment System Financial Statenents and
Suppl enentary | nformation

I am a nenber of the American Acadeny of Actuaries and neet the Quali -
fication Standards to render the actuarial opinion contained herein.

This fiscal note does not constitute a |legal opinion on the viability
of the proposed change nor is it intended to serve as a substitute for
the professional judgnent of an attorney.

This estimte, dated March 29, 2024, and intended for use only during
the 2024 Legislative Session, is Fiscal Note No. 2024-120, prepared by
the Actuary for the New York State and Local Retirenment System



