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STATE OF NEW YORK

9673--B

| N ASSEMBLY

April 3, 2024

Introduced by M of A BORES -- read once and referred to the Conmttee
on Real Property Taxation -- <conmttee discharged, bill amended
ordered reprinted as anended and recommitted to said conmittee --
again reported fromsaid conmittee with anendnents, ordered reprinted
as anmended and reconmitted to said committee

AN ACT to direct the department of taxation and finance to establish a
pilot programfor inplenentation of |ocal |and value taxation

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. 1. The departnment of taxation and finance shall conduct a
study to determine the positive and negative inpacts associated with the
i mpl ementation | and val ue taxation as a nethod of real property taxa-
tion. "Land value taxation" shall nmean a nmethod of assessing and taxing
real property in a manner that (a) classifies real estate included in a
muni ci pality's assessnment roll as either: (i) land or |and exclusive of
buildings, or (ii) buildings on |and; and (b) establishes a different
| ocal property tax rate for each such class, provided the higher |Ioca
property tax rate shall apply to land or | and exclusive of buildings.
Such study shall include, but not be I|imted to, recomendations of
muni ci palities that could nost benefit fromland val ue taxation and how
| and val ue taxation m ght inpact housing devel opnent across the state.
The departnment of taxation and finance shall provide a report on such
study to the governor and |legislature no | ater than one year after this
act becones | aw.

2. The department of taxation and finance shall establish an applica-
tion procedure and any other criteria for the pilot program established
under subdivision one of this section, under which municipalities my
apply to participate in such pilot program |If a municipality having a
popul ati on greater than 50,000 applies for participation in such pil ot
program such municipality shall designate a specific neighborhood or
area within such nunicipality that would participate in such program if
sel ected. The departnent of taxation and finance shall send a notice of
selection for such pilot programto the chief executive officer of the
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muni cipality and to the tenporary president of the senate and the speak-
er of the assenbly.

3. In order to apply to participate in the pilot program established
under subdivision one of this section, the legislative body of the
applicable nmunicipality shall pass a local |law, and a school district

shall pass a resolution, affirmatively authorizing the application
est abl i shed under subdivision two of this section.
8§ 2. This act shall take effect immediately.



