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STATE OF NEW YORK

9447

| N ASSEMBLY

March 14, 2024

Introduced by M of A HYNDMAN -- read once and referred to the Commt-
tee on Corporations, Authorities and Comm ssions

AN ACT to anmend the not-for-profit corporation law, in relation to
retiring cenetery indebtedness

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 1511 of the not-for-profit corporation law is
anended by addi ng a new paragraph (g) to read as foll ows:

(g) Notification and retirenent of cenetery indebtedness. Any cenetery
corporation is permtted to retire any certificates or other instrunents
of indebtedness related to its operations to the benefit of such cene-
tery's permanent maintenance fund; provided, however, that at |east
sixty days' notice is granted to any |last known certificate holder that
has not clainmed any proceeds for a mnimumof three years before such
certificates or other instrunents would be retired.

8 2. This act shall take effect inmediately.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old law to be onitted.
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