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STATE OF NEW YORK

8874

| N ASSEMBLY

January 25, 2024

Introduced by M of A REYES -- read once and referred to the Conmttee
on Ways and Means

AN ACT to amend the tax law, in relation to excluding certain student
| oan discharge or forgiveness anounts fromstate inconme tax to the
extent such anount is included in federal adjusted gross incone

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Paragraph 47 of subsection (c) of section 612 of the tax
|l aw, as added by a chapter of the laws of 2023, anmending the tax |aw
relating to excluding certain student |oan discharge or forgiveness
anounts fromstate inconme tax, as proposed in legislative bills nunbers
S. 143 and A. 4421, is anended to read as foll ows:

(47) |[Fhe] For taxable years beginning on or after January first, two
thousand twenty-three, the anpunt of any student |oan discharged or
the secretary of education pursuant to [autheorization
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forgi ven by

] any federally authorized
program to the extent included in federal adjusted gross incone.

§ 2. This act shall take effect on the sane date and in the sane
manner as a chapter of the |aws of 2023, amending the tax law relating
to excluding certain student |oan discharge or forgiveness anounts from
state incone tax, as proposed in legislative bills nunmbers S. 143 and A
4421, takes effect.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old law to be omtted.
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