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2023- 2024 Regul ar Sessi ons

| N ASSEMBLY

(Prefil ed)
January 4, 2023

Introduced by M of A SAYEGH, TH ELE, TAGUE, LEMONDES, DURSO HYNDMAN,
JACKSON, SILLITTI -- read once and referred to the Conmmttee on Real
Property Taxation -- committee discharged, bill anended, ordered
reprinted as anended and recomritted to said committee

AN ACT to anend the real property tax law, in relation to granting an
additional tax exenption for two qualified veterans living in the sane
househol d

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Paragraphs (a) and (b) of subdivision 2 of section 458-a of
the real property tax |aw, paragraph (a) as anended by chapter 899 of
the laws of 1985 and paragraph (b) as anmended by chapter 473 of the | aws
of 2004, are amended to read as foll ows:

(a) (1) @Qualifying residential real property shall be exenpt from
taxation to the extent of fifteen percent of the assessed value of such
property; provided, however, that such exenption shall not exceed twelve
t housand doll ars or the product of twelve thousand dollars nultiplied by
the latest state equalization rate for the assessing unit, or in the
case of a special assessing unit, the latest class ratio, whichever is
| ess.

(ii) In addition to the exenption provided by subparagraph (i) of this
paragraph, where nore than one veteran, qualifying under this section
lives in the sane household, qualifying residential real property also
nmay be exenpt fromtaxation to the extent of up to seven and one-half
percent of the assessed value of such property:; provided, however, that
such additional exenption shall not exceed six thousand dollars or the
product of six thousand dollars nultiplied by the latest state equaliza-
tion rate for the assessing unit, or in the case of a special assessing
unit, the latest class ratio, whichever is less, provided that the
governing body of a city, village, town, school district, fire district
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or county, after a public hearing, adopts a local |aw,_ ordinance or
resolution providing therefore. The governing body of the applicable
city, village, town, school district, fire district or county shal
deternmine the percentage of exenption provided for in this subparagraph
within such local law, ordinance, or resolution, provided that such
exenption shall not exceed six thousand dollars or the product of six
thousand dollars multiplied by the latest state equalization rate for
the assessing wunit, or in the case of a special assessing unit, the
latest class ratio, whichever is |ess.

(b) (i) I'n addition to the exenption provided by paragraph (a) of this
subdi vi si on, where the veteran served in a conbat theatre or conbat zone
of operations, as docunented by the award of a United States canpaign
ri bbon or service nedal, or the armed forces expeditionary medal, navy
expeditionary nmedal, marine corps expeditionary nedal, or global war on
terrori smexpeditionary nedal, qualifying residential real property also
shall be exenmpt from taxation to the extent of ten percent of the
assessed val ue of such property; provided, however, that such exenption
shall not exceed eight thousand dollars or the product of eight thousand
dollars nultiplied by the latest state equalization rate for the assess-
ing unit, or in the case of a special assessing unit, the class ratio,
whi chever is |ess.

(ii) In addition to the exenption provided by paragraph (a) of this
subdi vi sion and the exenption provided by subparagraph (i) of this para-
graph, where npore than one veteran, qualifying under this paragraph,
lives in the sane household, qualifying residential real property also
may be exenpt fromtaxation to the extent of up to five percent of the
assessed value of such property; provided, however, that such additiona
exenption shall not exceed four thousand dollars or the product of four
thousand dollars nultiplied by the latest state equalization rate for
the assessing unit, or in the case of a special assessing unit, the
latest class ratio, whichever is |ess provided that the governing body
of acity, village, town, school district, fire district or county,
after a public hearing, adopts a local |law, ordinance or resolution
providing therefore. The governing body of the applicable city,
village, town, school district, fire district or county shall determ ne
the percentage of exenption provided for in this subparagraph wthin
such local law, ordinance, or resolution, provided that such exenption
shall not exceed four thousand dollars or the product of four thousand
dollars multiplied by the |atest state equalization rate for the assess-
ing unit, or in the case of a special assessing unit, the latest class
ratio, whichever is |ess.

8§ 2. This act shall take effect on the first of January next succeed-
ing the date on which it shall have becone a | aw.




