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Introduced by M of A TH ELE -- read once and referred to the Conmttee
on Corporations, Authorities and Comm ssions

AN ACT to anend the public authorities law, in relation to certain
paynments in lieu of taxes

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. Subdivision 1 of section 1020-q of the public authorities
| aw, as anended by section 8 of part A of chapter 173 of the laws of
2013, is anended to read as foll ows:

1. Each year after property theretofore owned by LILCO is acquired by
the authority by any neans authorized by this title and, as a conse-
quence, s [+reprpvediromthetax—+rolls] set forth on roll section eight
or otherwi se coded as exenpt on roll sections five and six of a fina
assessnent roll, the authority shall make paynents in lieu of taxes in
accordance with the provisions of this section to nmunicipalities and
school districts equal to the taxes and assessnents which woul d have
been received fromyear to year by each such jurisdiction if such acqui-
sition had not occurred, provided, however, that for the [ealendar] tax
year starting on or after January first, two thousand [H-+teern] twenty-

one, and for each [ealendar] tax year thereafter, such paynents in |lieu
of taxes shall [peot—execeed—thetnliou—oltox—payrents—hodeto-—such
more—thanr—two—percent] equal to no nore than two percent of the increase

in total tax rate for the current tax year over the total tax rate of
the prior tax vear, if any, based upon the assessed value as reflected
on the final assessnent roll of the current tax vear. In Suffolk county,

notwi t hst andi ng any other provisions of lawto the contrary, including
the Suffolk County Tax Act, each town shall prepare and forward PILOT
statenents to LIPA, and shall also collect and distribute all payment s

in lieu of tax fromLIPA as if such paynents were taxes.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted.
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8 2. Subdivision 2 of section 1020-p of the public authorities |law, as
added by chapter 517 of the laws of 1986, is amended to read as foll ows:

2. The authority shall be required to pay no taxes nor assessnents
upon any of the property acquired or controlled by it or upon its activ-
ities in the operation and mai ntenance thereof or wupon income derived
therefrom provided that nothing herein shall prevent the authority from
entering into agreenments to nake paynments in lieu of taxes with the
governi ng bodies of nmunicipalities, as provided for in section one thou-
sand twenty-q of this title. However, in Suffolk county, the authority
shall enter into witten agreenents with each town on its behalf and
that of the taxing jurisdictions therein, to nmake paynents in lieu of
taxes as provided for in section one thousand twenty-q of this title.

8 3. This act shall take effect immediately.




