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March 16, 2023

Introduced by M of AL K BROM -- read once and referred to the Commt-
tee on Education

AN ACT to anend the education law, in relation to requiring instruction
i n owning and operating a business

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. The education law is anmended by adding a new section 817 to
read as foll ows:

8 817. lInstruction in owning and operating a business. 1. Al schoo
districts in the state shall provide to pupils instruction in owning and
operating a business including, but not linmted to, basic financia
literacy necessary for sound financial decision-making, |eadership,
managenment, communi cation, budgeting, savings, credit, debt, insurance,
taxation, and other issues associated with owning and operating a busi-
ness. The conm ssioner shall establish and define such programin reqgu-
lations. Nothing in this section shall prevent the departnent from
naki ng nodel curriculumand resource materials available on the depart-
nent's website.

2. The conm ssioner shall provide technical assistance in the devel op-
nent of curricula for such courses of study which shall be age appropri -
ate and developed according to the needs and abilities of pupils at
successive grade levels in order to provide pupils with the skills to
own and operate a business.

8 2. This act shall take effect on the first of July next succeedi ng
the date on which it shall have beconme a |law. Effective i mediately, the
addi tion, amendnent and/or repeal of any rule or regulation necessary
for the inmplenentation of this act on its effective date are authorized
to be made and conpleted on or before such effective date.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted.
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