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Introduced by M of A MTAYNES, K'M NAMDANI, GALLAGHER, FORREST
REYES, SEAWRI GHT -- read once and referred to the Comittee on Ways
and Means

CONCURRENT RESOLUTI ON OF THE SENATE AND ASSEMBLY

repealing section 3 of article 16 of the constitution, relating to the
taxation of noneys, credits, securities and other intangible persona
property in the state that is not enployed in carrying on any business
therein

Section 1. Resolved (if the Senate concur), That section 3 of article
16 of the constitution is REPEALED

8 2. Resolved (if the Senate concur), That the foregoing anendnents
be referred to the first regular |egislative session convening after the
next succeeding general election of nmenbers of the assenbly, and, in
conformity with section 1 of article 19 of the «constitution, be
publ i shed for 3 nonths previous to the tinme of such el ection.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted
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