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Introduced by M of A WLLIAMS -- read once and referred to the Commt-
tee on Judiciary

AN ACT to anend the real property law, in relation to requiring a nort-
gagor to provide notice of immnent foreclosure to his or her tenant
or tenants

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The real property lawis amended by adding a new section
235-] to read as foll ows:

8 235-j. Immnent foreclosure. 1. As used in this section, "inm nent
foreclosure" shall nmean a nortgagor has received notice of foreclosure
delivered along with a summons and conplaint, as required in subdivision
two of section thirteen hundred three of the real property actions and
proceedi ngs | aw.

2. A nortgagor shall, prior to the tenant or prospective tenant either
renewi ng or signing a | ease agreenent., disclose to his or her tenant or
prospective tenant of immnent foreclosure.

8§ 2. This act shall take effect inmmediately.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted.
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