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STATE OF NEW YORK
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2023- 2024 Regul ar Sessi ons

| N ASSEMBLY

February 17, 2023

Introduced by M of A BICHOTTE HERMELYN -- read once and referred to
the Committee on Banks

AN ACT to anend the general business law, in relation to credit card
| at e charges

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. The general business law is anmended by addi ng a new section
518-b to read as fol |l ows:

8 518-b. Credit card |late charges. Any charges assessed by a credit
card conpany for late paynent shall not exceed five percent of the
unpai d balance of any bill, including any interest thereon, or twenty
dollars, whichever anpunt is |ess.

§ 2. This act shall take effect on the ninetieth day after it shal
have becone a | aw.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old law to be onitted.
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