OCOO~NOUIRAWNPEF

STATE OF NEW YORK

4421

2023- 2024 Regul ar Sessi ons

| N ASSEMBLY

February 14, 2023

Introduced by M of A REYES, KELLES, EPSTEIN, CRUZ -- read once and
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AN ACT to anmend the tax law, in relation to excluding certain student
| oan di scharge or forgiveness anounts fromstate incone tax

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. This act shall be known and may be cited as the "Tax-free
debt forgiveness act".

8§ 2. Subsection (c) of section 612 of the tax law is anended by addi ng
a new paragraph 47 to read as follows:

(47) The anmpunt of any student |oan discharged or forgiven by the
secretary of education pursuant to authorization provided by 20 U S. C._ 8§
1098aa, 1098bb, 1098cc, 1098dd or 1098ee shall not be considered taxable
incone for the purpose of calculating New York adjusted gross incone,
irrespective of whether it is considered taxable incone for federa
i nconme tax purposes.

8 3. This act shall take effect imediately, and shall apply to the
taxabl e year in which it shall take effect and to all subsequent taxable
years.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted.
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