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February 3, 2023

Introduced by M of A COXX -- Milti-Sponsored by -- M of A COLTON
GQUNTHER -- read once and referred to the Committee on | nsurance

AN ACT to anend the insurance law, in relation to the renewal of health
i nsurance policies for long termcare

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. Paragraphs 5 and 6 of subsection (b) of section 1117 of the
i nsurance | aw are renunbered paragraphs 6 and 7 and a new paragraph 5 is
added to read as fol |l ows:

(5) the plan's provisions, and any contracts or policies issued in
connection wth a plan, provide that any contract or policy issued
shall, at the option of the insured, be renewable each year unless the
insured fails to pay the prem uns due for such renewal, in which event
the insurer may cancel such contract or policy;

8 2. This act shall take effect inmediately.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old law to be onitted.
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