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Introduced by M of A ZEBROWEKI, DI CKENS, GUNTHER -- Ml ti- Sponsored by
-- M of A COXXK -- read once and referred to the Commi ttee on Educa-
tion

AN ACT to anend the education law, in relation to building aid for
approved expenditures for debt service for tax certiorari financing

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 3602 of the education law is anmended by adding a
new subdi vision 6-j to read as foll ows:

6-j. Building aid for approved expenditures for debt service for tax
certiorari financing. In addition to the apportionments payable to a
school district pursuant to subdivision six of this section, beginning
with debt service in the tw thousand twenty-three--two thousand twen-
ty-four school year and thereafter, the conmissioner is hereby author-
ized to apportion to any school district additional building aid pursu-
ant to this subdivision for its approved debt service expenditures for
financing the cost of a tax certiorari, where the total value of the
bond exceeds the total general fund expenditures for the school district
for the year prior to the vyear in which the school district first
receives bond proceeds. In order to have such debt service expenditures
approved, the school district shall subnit to the comrissioner, in a
form he or she prescribes, docunentation relating to the issuance of
such bond, including but not linmted to the original tax certiorari, the
anortization schedule of such bond, and any other docunentation deened
necessary. Provided, however, that in the event it refunds the origina
bond at any point, the school district shall provide such updated
docunentation as required by the conmm ssioner, who shall adjust the
annual approved expenditures accordingly. Such aid shall equal the prod-
uct of the sumof (1) the building aid ratio defined pursuant to para-
graph ¢ of subdivision six of this section plus (2) one-tenth (0.1)
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nultiplied by the actual approved debt service expenditures incurred in
the base year pursuant to this subdivision.

8§ 2. This act shall take effect inmediately. Effective imediately,
the addition, amendnent and/or repeal of any rule or regulation neces-
sary for the inplenentation of this act on its effective date are
aut hori zed to be made and conpl eted on or before such effective date.




