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Introduced by M of A ODONNELL -- read once and referred to the
Committee on Judiciary

AN ACT to anmend the real property actions and proceedings law and the
real property tax law, in relation to requiring the court in a fore-
closure action to provide notice to the fornmer owner of the real prop-
erty of the right to apply for surplus noneys fromthe sale of such

property

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 1354 of the real property actions and proceedings
law i s amended by adding a new subdivision 5 to read as foll ows:

5. The court shall provide notice to the fornmer owner or owners of the
foreclosed real property of the existence of surplus npneys resulting
fromthe sale and their right to file a witten notice of claim to al
or a portion of such proceeds pursuant to section thirteen hundred
sixty-one of this article.

8§ 2. Section 1136 of the real property tax law is anended by adding a
new subdi vision 4 to read as foll ows:

4. Notice to fornmer owners. In the event the court directs the sale of
real property pursuant to this section, the court shall provide notice
to the former owner or owners of the foreclosed real property that
ownership of such property has been transferred to a nunicipality or a
tax district, that after the sale thereof there is a potential that
surplus noneys may result from the sale and in the event a surplus
results, such owner or owners shall have a right to file a witten
notice of claimto all or a portion of such proceeds pursuant to section
thirteen hundred sixty-one of the real property actions and proceedi ngs
| aw.

8§ 3. This act shall take effect inmediately.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted.
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