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STATE OF NEW YORK

2289

2023- 2024 Regul ar Sessi ons

| N ASSEMBLY

January 25, 2023

Introduced by M of AL NORRIS -- read once and referred to the Conmttee
on Veterans' Affairs

AN ACT to anend the real property tax law, in relation to providing a
suppl enental exenption fromtaxation

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. Paragraph (a) and subparagraph (iii) of paragraph (c) of
subdi vision 2 of section 458-b of the real property tax |aw, paragraph
(a) as anended by chapter 253 of the | aws of 2016, subparagraph (iii) of
par agraph (c) as amended by chapter 290 of the laws of 2017, are anended
to read as follows:

(a) Each county, city, town or village nmay adopt a |ocal |aw, and each
school district may adopt a resolution, to provide that qualifying resi-
dential real property shall be exenpt fromtaxation to the extent of
either: (i) ten percent of the assessed value of such property; provided
however, that such exenption shall not exceed ei ght thousand dollars or
the product of eight thousand dollars nultiplied by the |atest state
equalization rate of the assessing unit, or, in the case of a special
assessing wunit, the latest <class ratio, whichever is less or; (ii)
fifteen percent of the assessed val ue of such property; provided howev-
er, that such exenption shall not exceed twelve thousand dollars or the
product of twelve thousand dollars multiplied by the |atest state equal -
ization rate for the assessing unit, or, in the case of a special
assessing unit, the latest class ratio, whichever is less. 1n addition,
each county, city, town or village may adopt a |local |aw, and each
school district may adopt a resolution, that provides qualified appli-
cants wth a supplenental exenption fromtaxation to the extent of five
hundred dol |l ars.

(iii) The exenption provided by paragraph (a) of this subdivision
shal | be granted [fer—a—periodof—ten—years] and renmain in effect pursu-

ant to the adoption of a local |law or resolution unless repealed by the
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provisions set forth in subdivision five of this section. The comence-
ment of such [tep—year—perioed] real property tax exenption shall be
governed pursuant to this subparagraph. Were a qualified ower owns
qualifying residential real property on the effective date of the loca
| aw or resolution providing for such exenption, such [tesr—year—period]
exenption shall [be—neasu+ed] take effect fromthe assessnent rol
prepared pursuant to the first taxable status date occurring on or after
the effective date of the local law or resolution providing for such
exenption. \Where a qualified owner does not own qualifying residential
real property on the effective date of the local law or resolution
providing for such exenption, such [ter—year—period] exenption shall [be
measured] take effect fromthe assessnent roll prepared pursuant to the
first taxable status date occurring at |least sixty days after the date
of purchase of qualifying residential real property; provided, however,
that should the veteran apply for and be granted an exenption on the
assessnent roll prepared pursuant to a taxable status date occurring
within sixty days after the date of purchase of residential real proper-
ty, such [t+en—year—period] exenption shall [be—measured] take effect
from the first assessnent roll in which the exenption occurs. If[
! ! iod-] such exenpt property is
sold and replaced with other residential real property, such exenption
may be granted pursuant to this subdivision for the [grexpi+ed] portion

of the [ten—year—exensption] renmmining assessnent roll period] —proevi-ded

; ]. Each
county, city, town or village may adopt a local Ilaw, and each school
district my adopt a resolution, to reduce the naxi mum exenption all ow
abl e in paragraphs (a) and (b) of this subdivision to six thousand
dollars, nine thousand dollars and thirty thousand dollars, respective-
Iy, or four thousand dollars, six thousand dollars and twenty thousand
dollars, respectively. Each county, city, town, or village is also
authorized to adopt a local |law, and each school district my adopt a
resolution, to increase the maxi mum exenption allowabl e in paragraphs
(a) and (b) of this subdivision to ten thousand dollars, fifteen thou-
sand dollars and fifty thousand dollars, respectively; twelve thousand
doll ars, eighteen thousand dollars and sixty thousand dollars, respec-
tively, fourteen thousand dollars, twenty-one thousand dollars and
seventy thousand dollars, respectively; sixteen thousand dollars, twen-
ty-four thousand dollars and eighty thousand dollars, respectively;
ei ght een thousand dollars, twenty-seven thousand dollars and ninety
t housand dol |l ars, respectively; twenty thousand dollars, thirty thousand
dol l ars and one hundred thousand dollars, respectively; twenty-two thou-
sand dollars, thirty-three thousand dollars and one hundred ten thousand
dol l ars, respectively; twenty-four thousand dollars, thirty-six thousand
dollars and one hundred twenty thousand dollars, respectively; twenty-
six thousand dollars, thirty-nine thousand dollars, and one hundred
thirty thousand dollars, respectively; twenty-eight thousand dollars,
forty-two thousand dollars, and one hundred forty thousand dollars,
respectively; and thirty thousand dollars, forty-five thousand dollars
and one hundred fifty thousand dollars, respectively. In addition, a
county, «city, town or village which is a "high-appreciation nunici-
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pality" as defined in this subparagraph is authorized to adopt a | ocal

|l aw, and each school district which is within a high-appreciation nuni-

cipality is authorized to adopt a resolution, to increase the maxi num
exenption allowable in paragraphs (a) and (b) of this subdivision to
twenty-six thousand dollars, thirty-nine thousand dollars and one
hundred thirty thousand dollars, respectively; twenty-eight thousand
dollars, forty-two thousand dollars and one hundred forty thousand
dollars, respectively; thirty thousand dollars, forty-five thousand
dollars and one hundred fifty thousand dollars, respectively; thirty-two
t housand doll ars, forty-eight thousand dollars and one hundred sixty
thousand dollars, respectively; thirty-four thousand dollars, fifty-one
t housand dol |l ars and one hundred seventy thousand dollars, respectively;

thirty-six thousand dollars, fifty-four thousand dollars and one hundred
ei ghty thousand dollars, respectively; thirty-eight thousand dollars,

fifty-seven thousand dollars and one hundred ninety thousand dollars,

respectively; forty thousand dollars, sixty thousand dollars and two
hundred thousand dollars, respectively; forty-two thousand dollars,

sixty-three thousand dollars and two hundred ten thousand dollars,

respectively; forty-four thousand dollars, sixty-six thousand dollars
and two hundred twenty thousand dollars, respectively; forty-six thou-
sand dollars, sixty-nine thousand dollars and two hundred thirty thou-
sand dollars, respectively; forty-eight thousand dollars, seventy-two
t housand dollars and two hundred forty thousand dollars, respectively;

fifty thousand dollars, seventy-five thousand dollars and two hundred
fifty thousand dollars, respectively. For purposes of this subpara-
graph, a "high-appreciation nmunicipality" nmeans: (A) a special assessing
unit that is a city, (B) a county for which the comm ssioner has estab-
lished a sales price differential factor for purposes of the STAR
exenption authorized by section four hundred twenty-five of this title
in three consecutive years, and (C) a city, town or village which is
whol ly or partly located within such a county.

8§ 2. This act shall take effect immediately.



