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June 20, 2024

Introduced by COW TTEE ON RULES -- (at request of M of A Bronson) --
read once and referred to the Conmittee on Governmental Enployees

AN ACT to authorize the county of Monroe to offer an optional twenty
year retirement plan to Christopher R Fay, a captain enployed by such
county

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Notw thstandi ng any other provision of law to the contrary,
the county of Monroe, a participating enployer in the New York state
enpl oyees' retirement system which has elected to offer the optiona
twenty year retirenment plan, established pursuant to article 14-B of the
retirenent and social security law, to captains enployed by such county,
is hereby authorized to make participation in such plan available to
Christopher R Fay, a captain enployed by the county of Monroe with a
start date of August 26, 1991, who, for reasons not ascribable to his
own negligence, failed to nake a tinely application to participate in
such optional twenty year plan contained in article 14-B of the retire-
ment and social security law. The county of Monroe may so el ect by
filing with the state conptroller, on or before 180 days after this act
shall have becone a law, a resolution of its governing body together
with certification that such captain did not bar thenself from partic-
ipation in the retirement plan as a result of their own negligence.
Thereafter, such captain may individually elect to be covered by the
provi sions of sections 552 and 553 of the retirenent and social security
law, and the retirement systemshall credit service from August 26, 1991
to present under sections 552 and 553 of the retirenment and social secu-
rity law. Such nenber nmay effectuate by filing an election with the
retirenent systemw thin one year of the effective date of this act.

§ 2. Al enployer past service costs associated with inplenenting the
provisions of this act shall be borne by the county of Monroe and may be
anortized over a five-year period.

8 3. This act shall take effect inmediately.
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This bill would allow Christopher R Fay, a current nmenber of the New
York State and Local Enpl oyees' Retirenent System enployed as a captain
by the County of Monroe and covered under the 25-year retirenent plan of
Section 89-p of the Retirenent and Social Security Law (RSSL), to el ect
to be covered under the 20-year plan of Sections 552 and 553 of the
RSSL. All past service costs will be borne by the County of Monroe and
may be anortized over a period of five years.

If this bill is enacted during the 2024 Legi sl ative Session, we antic-
ipate that there wll be an increase of approxinmately $12,000 in the
annual contributions of the County of Mnroe for the fiscal year ending
March 31, 2025. In future years this cost will vary as the billing rates
and sal ary of Christopher R Fay change.

In addition to the annual contributions discussed above, there will be
an inmmediate past service cost of approximtely $145,000 which will be
borne by the County of Monroe as a one-time paynment. This estimate
assunes that paynent will be nmade on February 1, 2025. |f the County of

Monroe elects to anortize this cost over a five-year period, the cost
for each year including interest would be $32, 300.

Summary of rel evant resources:

Menbership data as of March 31, 2023 was used in measuring the inpact
of the proposed change, the same data used in the April 1, 2023 actuari -
al valuation. Distributions and other statistics can be found in the
2023 Report of the Actuary and the 2023 Annual Conprehensive Financi al
Report.

The actuarial assunptions and nethods used are described in the 2023
Annual Report to the Conptroller on Actuarial Assunptions, and the
Codes, Rules and Regulations of the State of New York: Audit and
Contr ol

The Market Assets and GASB Di sclosures are found in the March 31, 2023
New York State and Local Retirenment System Financial Statenents and
Suppl enentary | nformation

| am a nenber of the Anmerican Academy of Actuaries and nmeet the Quali -
fication Standards to render the actuarial opinion contained herein.

This fiscal note does not constitute a |legal opinion on the viability
of the proposed change nor is it intended to serve as a substitute for
the professional judgnent of an attorney.

This estimate, dated May 24, 2024, and intended for wuse only during
the 2024 Legislative Session, is Fiscal Note No. 2024-167, prepared by
the Actuary for the New York State and Local Retirenent System



