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STATE OF NEW YORK

10531

| N ASSEMBLY

June 3, 2024

Introduced by COWM TTEE ON RULES -- (at request of M of A Fahy) --
read once and referred to the Conmittee on Corporations, Authorities
and Conmi ssi ons

AN ACT to anend the public authorities law, in relation to creating the
Al bany county pine hills land authority

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Article 8 of the public authorities law is anmended by
adding a newtitle 28-C to read as foll ows:

TITLE 28-C
ALBANY COUNTY PINE H LLS LAND AUTHORI TY

Section 2676. Short title.

2676-a. Statenment of legislative findings and purpose.

2676-b. Definitions.

2676-c. Al bany county pine hills |land authority.

2676-d. Advances on behalf of the authority; transfer of proper-
ty to the authority; acquisition of property by county
for the authority.

2676-e. Transfer of officers and enpl oyees.

2676-f. General purposes and powers of the authority.

2676-9. Bonds of the authority.

2676-h. Renedi es of bondhol ders.

2676-i. State and county not liable on authority bonds.

2676-]. Monies of the authority.

2676-k. Bonds legal investnment for fiduciaries.

2676-1. Agreenent with state.

2676-m Agreenent with county.

2676-n. Exenption fromtaxes, assessnents and certain fees.

2676-0. Actions against authority.

2676-p. Contracts.

2676-9. Code of ethics.

2676-r. Agreenents relating to paynent in lieu of taxes.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onmitted.
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2676-s. Audit and annual report.

2676-t. Limted liability.

2676-u. Transfer of applications, proceedings., approvals, and
permts.

2676-v. Separability.

2676-w. Effect of inconsistent provisions.

8 2676. Short title. This title may be cited as the "Albany county
pine hills land authority act".

2676-a. Statement of legislative findings and purpose. The | eqisla-
ture hereby finds and declares as foll ows:

1. The economic well-being of the county and the general welfare of
its people require adequate, and accessible perfornming arts centers,
athletic fields, educational facilities, and residential facilities.

2. The preservation and safeguarding of facilities at risk of being
underutilized and becomng blighted is a matter of vital inportance not

only to the residents of the capital district but to all the state's
residents and is, therefore, a matter of state concern.
3. In order to ensure a healthy econony for such area and to pronote

the general welfare of its residents, it is necessary to nmmintain and
inprove the college of Saint Rose facilities and services in the county
of Albany in such a manner as to stinulate and pronote a healthy econo-
ny.

4. The qgeneral health and welfare of the state's residents requires
coordi nated operation of the <college of Saint Rose facilities and
services in the county of Albany by a public benefit authority.

5. The purposes of such authority shall be: (a) to pronote accessible,
efficient and economically productive use of the college of Saint Rose
facilities; (b) to acquire, construct, reconstruct, continue, develop,
equip, expand, inprove, maintain, finance, and operate the college of
Saint Rose facilities and services within the county of Albany; (c¢) to
stimulate and pronote econom ¢ devel opnent and expand the region's prop-
erty tax base consistent wth its general purpose; and (d) to nmake
contracts and |l eases and to execute all instrunments necessary or conven-
ient for its corporate purposes.

6. Such purposes are in all respects public purposes for the benefit
of the people of the state of New York and for which public funds nmay be
expended and both the county and the authority in carrying out their
respective powers and duties under this title shall be deened to be
acting in a governmental capacity. The acquisition, construction, recon-
struction, devel opnent, expansion, inprovenent, equipping, operation and
mai nt enance of any project financed or undertaken by the authority or
the county shall be deened to be the perfornance of an essential govern-
nental function by the authority or the county acting in its govern-
nental capacity, whether such project shall be owned or operated by the
authority or by any person or public corporation.

7. It is hereby found and declared that it has been and remains the
policy of the state of New York to pronpte equal opportunity in enploy-
nent for all persons, without discrimnation on account of race, creed,
color, national origin, sex, age, disability or marital status, to
pronote equality of econonmic opportunity for mnority group nenbers and
wonen, and mnority and wonen- owned busi ness enterprises.

8 2676-b. Definitions. As used or referred to in this title, unless a
different nmeaning clearly appears fromthe context:

1. "Authority" shall nean the Albany county pine hills land authority
created by this title.

2. "City" shall nean the city of Al bany.
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3. "The <college of Saint Rose facilities" shall nean any facility or
land including but not linmted to any athletic facility, educationa
facility, performing arts facility, or residential facility owned or
operated by the college of Saint Rose at the tine of the effective date
of this title, and shall include such other facilities, equipnent. prop-
erty, structures and appurtenances as nay be necessary or convenient in
the operation, mmintenance, devel opnent or inprovenent of such facility
or | and.

4, "Bonds" shall nean the bonds, notes or other evidences of indebt-
edness issued by the authority pursuant to this title and the provisions
of this title relating to bonds and bond holders which shall apply with
equal force and effect to notes and note holders unless the context
otherwise clearly requires.

5. "Construction" shall nean the acquisition, erection. building.
alteration, repair, inprovenent, increase, enlargenent, extension,
installation, reconstruction., renovation or rehabilitation of a project
including any appurtenances thereto which may be necessary or desirable
to pronote the efficiency or effectiveness of such project; the
inspection and supervision thereof:; and the engineering, consulting.
architectural, legal, fiscal and economc and environnental investi-
gations and studies, surveys. designs, plans, working draw ngs. specifi-
cations, procedures and other actions incidental thereto and clains
arising therefrom

6. "Cost", as applied to any project, shall include the cost of the
acquisition of all property both real and personal, inproved and unim
proved, the cost of denvlishing, renpving or relocating any buildings or
structures on lands so acquired, including the cost of relocating
tenants or other occupants of the buildings or structures on such | and
and the cost of acquiring any lands to which such buildings or struc-
tures may be npved or relocated, the cost of all systens, facilities,
nachi nery, apparatus and equipnent. financing charges., interest prior
to, during and after construction to the extent not paid or provided for
from revenues or other sources, the cost of construction, the cost of
engi neering and architectural surveys, plans and specifications, the
cost of consultants and |legal services, the cost of |ease, guarantees,
credit enhancenent or bond insurance, other expenses necessary or inci-
dental to the construction of such project, and the financing of the
construction thereof, including the amunt authorized in the resolution
of the authority providing for the issuance of bonds to be paid into any
reserve or other special fund fromthe proceeds of such bonds and the
financing of the placing of any project in operation, including
rei nbursenent, to any public corporation, the state, the federal govern-
nent, or any other person for expenditures, that would be costs of such
project had they been made directly by the authority.

7. "County" shall nean the county of Al bany.

8. "Facility" shall include, but not be linmted to, properties, struc-
tures, appurtenances, utilities, and such other works.

9. "Federal governnent" shall nean the United States of Anerica, and
any departnment, board, conm ssion, bureau, division, corporation, agen-
cy., or instrunentality thereof.

10. "Mnority and wonen-owned business enterprise" or "nminority or
wonen-owned business enterprise” shall nean a ninority-owned business
enterprise and/or a wonen-owned business enterprise, as such terns are
defined by section three hundred ten of the executive |aw

11. "Municipality" shall nean a county, city, town, village, or schoo
district.
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12. "Person" shall nean any natural person, firm partnership associ-
ation, joint venture, or corporation, exclusive of a public corporation.
13. "Personal property" shall nean chattels and other tangible things

of a npveable or renpvable nature.

14. "Property"” shall nean both real and/or personal property.

15. "Project" shall nean any property or inprovenents |ocated wthin
the state of New York and within the county of Al bany. including, but
not limted to, nmachinery, equipnent, and other facilities deened neces-
sary or desirable in connection therewith, or incidental thereto, wheth-
er or not in existence or under construction upon the effective date of
this title, which shall be necessary or suitable for purposes and rede-
vel opnent of the college of Saint Rose facilities provided, however, the
authority shall not use its funds in respect of any part of a project
|l ocated wholly or partially outside the county without the prior consent
thereto by the governing body of any other county in which a part or
parts of such project is, or is to be |ocated.

16. "Public corporation" shall mean a county, city, town., village,
school district or special district, any public benefit corporation,
agency or instrunentality of the state or of any nunicipality, or two or
nore of any of the foregoing acting jointly.

17. "Real property" shall nean lands, structures, franchises and
interests in land, airspace, waters, |lands under water, riparian rights,
rights, any fixtures, equipnent and articles of personal property
affixed to or used in connection therewith, and any and all things and
rights included within such termand includes not only fees sinple abso-
lute but also any and all lesser interests including but not linmted to
easenents, rights of way, uses, leases, licenses and all other incorpo-
real hereditanments and every estate, interest or right, legal or equita-
ble, including terns for vears and liens thereon by way of judgnents,
nortgages, or otherw se

18. "Revenues" shall nean all rates, fees, rents, revenues, charges,
and other incone derived by the authority fromthe operation. |easing.
sale, or other disposition of the college of Saint Rose related facili-
ties.

19. "State" shall nean the state of New York

8 2676-c. Albany county pine hills land authority. 1. There is hereby
created the Al bany county pine hills land authority. The authority shal
be a body corporate and politic constituting a public benefit corpo-
ration. The authority shall consist of seven nenbers who shall be resi -
dents of the county of Al bany. Such nenbers shall be appointed in the
following nanner: four shall be appointed by the county executive, two
shall be appointed by the chairperson of the county legislature, and one
shall be appointed by the nayor of the city of Albany. & the nenbers of
the authority initially appointed by the county executive, two shal
serve for a termending Decenber thirty-first, two thousand twenty-eight
and two shall serve for a termending Decenber thirty-first, two thou-
sand twenty-nine. O the nmenbers of the authority initially appointed by
the chairperson of the county legislature, one shall serve for a term
ending Decenber thirty-first, two thousand twenty-eight and one shal
serve for a termending Decenber thirty-first, two thousand twenty-nine
The nenber of the authority initially appointed by the mayor of the city
of Al bany shall serve for a termending Decenber thirty-first, two thou-
sand twenty-eight. Thereafter, each nenber of the authority shall serve
a term of four vyears. The nenbers of the authority., once appointed,.
shall designate one of the seven nenbers of the authority to serve as
the chairperson of the authority. The authority may provide for such




O©Coo~NoOO~wWNE

A. 10531 5

officers as may be detern ned necessary and the same need not be nenbers
of the authority.

2. Al nenbers of the authority shall continue to hold office until
their successors are appointed and qualify. Except as otherw se provided
in subdivision three of this section., vacancies of nenbers of the
authority shall be filled in the manner provided for original appoint-
nent. Such vacancies, occurring otherw se than by expiration of term of
office, shall be filled for the unexpired terns. Menbers of the authori -
ty may be renoved from office for the sane reasons and in the sane
manner as may be provided by law for the renpval of officers of the
county. The nenbers of the authority shall receive no conpensation for
their services but shall be reinbursed for all their actual and neces-
sary expenses incurred in connection wth the <carrying out of the
pur poses of this title. The powers as set forth in the by-laws of the
authority shall be established and vested in and be exercised by the
nenbers of the authority at an initial neeting duly called and held and
four menbers of the authority shall constitute a quorum No action shal
be taken at the initial neeting of the authority or any adjournnment
thereof except pursuant to the favorable vote of at least four nenbers
of the authority. Any anendnent to the powers of the authority as set
forth in the by-laws of the authority shall only becone effective upon
the favorable vote of at |least four nenbers of the authority.

3. Notwithstanding any inconsistent provision of any general. special
or local law, ordinance, resolution or charter, no officer, nenber, or
enployee of the state or of any public corporation shall forfeit such
officer's, nenber's, or enployee's office or enploynent by reason of
such officers', menber's, or enployee's acceptance of appointnent as a
nenber, officer, or enployee of the authority, nor shall service as such
nenber, officer, or enployee be deened inconpatible or in conflict wth
such office, nenbership, or enploynent.

4. Notw thstanding any inconsistent provision of any general, special
or local law, ordinance, resolution, or charter, no officer, nenber,
elected official or enployee of the county of Albany or the city of
Al bany shall be eligible to serve as a nenber of the authority.

5. All nenbers of the authority shall be required to conply with the
Albany county code of ethics and to conplete all disclosure forns
required by such code of ethics.

6. The authority and its corporate existence shall continue until
termnated by law, provided, however, that no such term nation shal
take effect so long as the authority shall have bonds or other obli-
gations outstanding unless adequate provision has been made for the
paynment or satisfaction thereof. Upon termnation of the existence of
the authority, all of the rights and properties of the authority then
remaining shall pass to and vest in the county of Albany in such a
nanner as prescribed by | aw

8 2676-d. Advances on behalf of the authority; transfer of property to
the authority; acquisition of property by county for the authority. 1
In addition to any powers granted to it by law, the county may, from
time to tine, appropriate by resolution suns of noney to defray project
costs or any other costs and expenses of the authority including operat-
ing expenses. Subject to the rights of bond holders, the county may
deternmine if the nonies so appropriated shall be subject to repaynent by
the authority to the county and. in such event, the manner and tine or
tinmes for such repaynent.

2. Notw t hstandi ng any inconsistent provision of any general, special
or local law, ordinance, resolution or charter, any public corporation
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may, by the approval of its governing body and the approval of its chief
executive officer, give, grant, sell, convey, loan, license the use of,
or lease to the authority any property or facilities, including the
college of Saint Rose facilities, which are useful in connection with
the exercise by the authority of its powers under this title. Any such
gift, grant, sale, conveyance, loan. license, or |ease shall be upon
such terns and conditions., and for such termor terns of years. subject
to the rights of the holders of any bonds, as the authority and such
public corporation nay agree. Any such gift, grant, sale, conveyance
lease, loan, or license shall not be subject to referendum pernissive
or mandatory. In the event that any public corporation gives, grants,
sells, conveys, loans, licenses, or leases any of the college of Saint
Rose facilities to the authority, such public corporation may contract
with the authority to | ease, borrow, license, operate, maintain, nanage
and provide services for such facilities upon such terns and conditions
and for such termor terns of years, subject to the rights of holders of
bonds, as the authority and such public corporation may agree. The
authority, in furtherance of any purchase, conveyance, or |ease of any
property or facility fromany public corporation, nmay assune the prinary
responsibility for the paynment of the principal and interest on any
bonds or notes issued by such public corporation for such property or
facility. For purposes of section 136.00 of the local finance law, any
agreenent by the authority to assune the primary responsibility for the
paynent of the principal and interest on any bonds or notes issued by
any such public corporation shall, so |long as such agreenent shal
continue to be honored by the authority, cause such bonds or notes to be
deened to have been refunded and any such public corporation nmay deduct
from its gross indebtedness any outstanding i ndebtedness contracted for
such property or facility to be acquired by the authority.

3. Notwithstanding the provisions of any other law, general., special
or local, no non-hazardous solid waste, toxic, or hazardous waste site,
center, consolidated collection, or transfer area, shall be |ocated or
maintained at the college of Saint Rose facilities or |ands adjacent
thereto that are used in support of the college of Saint Rose operations
as contained in any layout plan in existence upon the effective date of
this title or in the future

8 2676-e. Transfer of officers and enployees. 1. In accordance with
the provisions of section seventy of the civil service law, any officer
or enployee of the county., may, at the request of the authority and with
the consent of the county executive, be transferred to the authority and
shall be eligible for such transfer and appointnent. wthout further
exanmi nation, to applicable offices, positions, and enploynent under the
authority. Any such officers or enployees so transferred to the authori -
ty pursuant to this section, who are nenbers of or benefit under any
pension or retirenent fund or systemunder the laws of the state, shal
continue to have all rights, privileges, obligations and status with
respect to such fund or systemas are prescribed by law, but during the
period of their enploynment by the authority, all contributions to such
funds or systenms to be paid by the enployer on account of such officers
or _enpl oyees shall be paid by the authority.

2. Atransferred enployee shall remain in the sane collective bargain-
ing unit as was the case prior to such enployee's transfer; successor
enpl oyees to the positions held by such transferred enployees shall
consistent with the provisions of article fourteen of the civil service
law, be included in the sane wunit as such enployee's predecessors.
Enpl oyees serving in positions in newy created titles shall be assigned




O©Coo~NoOO~wWNE

A. 10531 7

to the sane collective bargaining unit as such enpl oyees woul d have been
assigned to such unit were such titles created prior to the establish-

nent of the authority. Nothing contained in this title shall be
construed (a) to dimnish the rights of enployees pursuant to a collec-
tive bargaining agreenent; or (b) to affect existing lawwith respect to
an application to the public enploynent relations board seeking a desig-
nation by the board that certain persons are managerial or confidential

8 2676-f. General purposes and powers of the authority. The genera
purposes of the authority shall be to acquire, design, devel op, plan

finance, create, site, construct, renovate, adninister, operate, mahage,
nai ntain, and di spose of the college of Saint Rose facilities. Except as
otherwise linted by this title, the authority shall have power:

1. To sue and be sued:;

2. To have a seal and alter the sane at pl easure;

3. To borrow noney and issue bonds for any of its corporate purposes
or its projects and to provide for the rights of the holders thereof;

4, To make and alter by-laws for its organization and managenent
consistent with the provisions of this title, and, subject to agreenents
with its bondholders, to make and alter rules and regulations governing
the exercise of its powers and the fulfillnent of its purposes under
this title;

5. To acquire by purchase, grant, lease, gift, or otherwise and to
hold and use property necessary, convenient, or desirable to carry out

its corporate purposes, and to sell, convey, nortgage, |ease, pledge,

exchange, or otherwi se dispose of any such property in such nanner as
the authority shall deternine

6. To acquire, construct, reconstruct, |ease, expand, inprove, nain-
tain, equip, furnish, or operate one or nore projects and, if necessary,
to pay or finance the cost thereof;

7. To accept gifts, grants, |loans, or contributions of funds or prop-
erty or financial or other aid in any form from and enter into
contracts or other transactions with, the federal governnent, the state,
the county of Al bany, or any public corporation or any other source, and
to use any such gifts, grants, loans, or contributions for any of its
corporate purposes;

8. To grant options to renew any lease with respect to any project or
projects and to grant options to buy any project at such price as the
authority may deem desirabl e;

9. To designate the depositories of its noney;

10. To establish its fiscal year;

11. To enter into contracts, agreenents and leases with the federa
governnent, the state, the county, any person or other public corpo-
ration and to execute all instrunents necessary or convenient to accom
plishing its corporate purposes;

12. To appoint such officers., enployees, and agents as the authority
may require for the performance of its duties, and to fix and deternine
their qualifications, duties, and conpensation subject to the provisions
of the civil service |law and any applicable collective bargaining agree-
nment, and to retain or enploy counsel, auditors, engineers, and private
consultants on a contract basis or otherw se for rendering professional,
nanagenent ., or technical services and advice;

13. Wth the consent of the county executive, to use enployees,
agents, consultants, and facilities of the county, paying the county its
agreed proportion of the conpensation or costs, as well as enpl oyees,
agents, consultants or facilities of the advance Al bany county alliance
with the consent of such alliance;
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14. To meke and adopt plans, surveys, and studi es necessary, conven-
ient, or desirable to the effectuation of the purposes and powers of the

authority and to prepare reconmendations in regard thereto;

15. To enter upon such lands, waters, or premises as in the judgnent
of the authority may be necessary, convenient, or desirable for the
purpose of making surveys, soundings, borings, and examinations to
acconplish any purpose authorized by this title, the authority being
liable for any actual damage done;

16. To covenant and consent that the interest on any of its bonds or
notes issued pursuant to this title shall be includable, under the
United States Internal Revenue Code of 1986, as anended or any subse-
quent corresponding internal revenue law of the United States, in gross
incone of the holders of the bonds or notes to the sane extent and in
the sane manner that the interest on bills, bonds. notes or other obli-
gations of the United States is includable in the gross incone of the
hol ders thereof under such code or any such subsequent |aw,

17. To insure or provide for the insurance of the authority's property
or operations as required by law and al so against such other risks as
the authority may deem advi sabl e;

18. To collect revenues, dues, costs, assessnents, rentals, fees and
other charges for the use of real or personal property and/or facilities
of the authority subject to and in accordance with such agreenents with
bondhol ders as may be provided in this title; and

19. To do all things necessary, convenient or desirable, including
ancillary and incidental activities, to carry out its purposes and for
the exercise of the powers granted in this title.

8 2676-9g. Bonds of the authority. 1. The authority shall have the
power and is hereby authorized fromtine to tine to issue bonds, notes
or other obligations to pay the cost of any project or for any other
corporate purpose, including the establishnent of reserves to secure the
bonds, the paynent of principal of, premum if any, and interest on the
bonds and the paynent of incidental expenses in connection therewth.
The aggregate principal amount of such bonds, notes, or other obli-
gations issued shall not exceed eighty mllion dollars, excluding bonds,
notes, or other obligations issued to refund or otherwi se repay bonds,
notes, or other obligations theretofore issued for such purposes;
provi ded., however., that upon any such refunding or repaynent the total
aggregate principal anmount of outstanding bonds., notes, or other obli-
gations may be greater than eighty mllion dollars only if the present

val ue of the aggregate debt service of the refunding or repaynent bonds,

notes, or other obligations to be issued shall not exceed the present
value of the aggregate debt service of the bonds, notes, or other obli-

gations so to be refunded or repaid. For purposes hereof, the present
values of the aggregate debt service of the refunding or repaynent
bonds, notes, or other obligations and of the aggregate debt service of
the bonds. notes, or other obligations so refunded or repaid. shall be
calculated by utilizing the effective interest rate of the refunding or
repaynent bonds, notes, or other obligations., which shall be that rate
arrived at by doubling the sem -annual interest rate (conpounded seni -
annual ly) necessary to discount the debt service paynents on the refund-
ing or repaynent bonds, notes, or other obligations from the paynent
dates thereof to the date of issue of the refunding or repaynent bonds,
notes, or other obligations and to the price bid including estinated
accrued interest or proceeds received by the authority including esti-
mat ed accrued interest fromthe sale thereof. The authority shall have

power and is hereby authorized to enter into such agreenents and perform
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such acts as may be required under any applicable federal legislation to
secure a federal guarantee of any bonds.

2. Bonds issued by the authority nay be general obligations secured by
faith and credit of the authority or may be special obligations payable
solely out of particular revenues or other noneys as may be designated
in the proceedings of the authority under which the bonds shall be
aut horized to be issued, subject as to priority only to any agreenents
with the holders of outstanding bonds pl edging any particular property,
revenues, or noneys. The authority nay also enter into | oan agreenents,
lines of credit and other security agreenents and obtain for or on its
behalf letters of credit., insurance, guarantees, or other credit
enhancenents to the extent now or hereafter available, in each case for
securing its bonds or to provide direct paynent of any costs which the
authority is authorized to pay.

3. (a) Bonds shall be authorized by resolution of the authority, be in
such denom nations and bear such date or dates and mature at such tine
or tinmes, as such resolution may provide, provided that bonds and
renewals thereof shall wmature wthin forty vears fromthe date of
original issuance of any such bonds.

(b) Bonds shall be subject to such terns of redenption. bear interest
at such rate or rates, be payable at such tines, be in such form either
coupon or reqgistered, carry such registration privileges, be executed in
such manner, be payable in such nmedium of payment at such place or plac-
es, and be subject to such terns and conditions as such resolution may
provide. Notw thstanding any other provision of law, the bonds of the
authority issued pursuant to this section shall be sold to the bidder
offering the lowest true interest cost, taking into consideration any
premum or discount not |ess than four nor nore than fifteen days.
Sundays excepted, after a notice of such sale has been published at
least once in a newspaper of general circulation in the area served by
the authority., which shall state the terns of the sale. The terns of the
sale shall not change unless notice of such change is published in such
newspaper at |least one day prior to the date of the sale as set forth in
the original notice of sale. Advertisenents shall contain a provision to
the effect that the authority, in its discretion, may reject any or al
bi ds made in pursuance of such advertisenents, and in the event of such
rejection, the authority is authorized to negotiate a private or public
sale or readvertise for bids in the formand nmanner above described as
many times as, in its judgnent, may be necessary to effect satisfactory
sal e.

(c) Notwi thstanding paragraph (b) of this subdivision, whenever in the
judgnent of the authority the interests of the authority will be served
thereby, the nenbers of the authority, on the witten recommendati on of
the chairperson, may authorize the sale of such bonds at private or
public sale on a negotiated basis or on either a conpetitive or negoti -
ated basis. The authority shall set guidelines governing the terns and
conditions of any such private or public sales. The private or public
bond sale guidelines set by the authority shall include, but not be
limted to, a requirenent that where the interests of the authority wll
be served by a private or public sale of bonds, the authority shal
select underwiters for each private or public bond sale conducted
pursuant to a request for proposal process and consideration of
proposals fromaqualified underwiters taking into account., anpbng other
things., qualifications of underwiters as to experience, their ability
to structure and sell authority bond issues, anticipated costs to the
authority, the prior experience of the authority with the firm if any,
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the capitalization of such firns, participation of qualified mnmnority
and wonen-owned business enterprise firns in such private or public
sales of bonds of the authority and the experience and ability of firns
under consideration to work wth mnminority and wonen-owned business
enterprises so as to pronote and assist participation by such enter-
pri ses.

(d) The authority shall have the power fromtine to tine to anend such
private bond sale guidelines in accordance with the provisions of this
subdi vi si on.

(e) No private or public bond sale on a negotiated basis shall be
conducted by the authority without prior approval of the state conp-
troller and the county conptroller. The authority shall annually prepare
and approve a bond sale report which shall include the private or public
bond sale guidelines as specified in this subdivision. anendnents to
such qguidelines since the last private or public bond sale report. an
expl anation of the bond sale guidelines and anendnents, and the results

of any sale of bonds conducted during the fiscal year. Such bond sale
report may be a part of any other annual report that the authority is

required to nake.

(f) The authority shall annually submt its bond sale report to the
state conptroller and the county conptroller and copies thereof to the
senate finance commttee and the assenbly ways and neans conm ttee.

(g) The authority shall nmke available to the public copies of its
bond sal e report upon reasonable request thereof.

(h) Nothing contained in this subdivision shall be deened to alter,
affect the validity of, nodify the terns of or inpair any contract or
agreenent nmade or entered into in violation of, or wthout conpliance
with, the provisions of this subdivision.

4. Any resolution or resolutions authorizing bonds or any issue of
bonds may contain provisions which nmay be a part of the contract with
the holders of the bonds thereby authorized as to:

(a) pledging all or part of the revenues, other nonies or property of
the authority to secure the paynent of the bonds, or any costs of issu-
ance thereof, including but not linmted to any contracts, earnings, or
proceeds of any grant to the authority received from any private or
public source subject to such agreenents with bond holders as nay then
exi st ;

(b) the setting aside of reserves and the creation of sinking funds
and the requlation and disposition thereof;

(c) limtations on the purpose to which the proceeds fromthe sal e of
bonds may be appli ed;

(d) the rates, rents, fees, and other charges to be fixed and
collected by the authority and the anpunt to be raised in each year
thereby and the use and disposition of revenues;

(e) limtations on the right of the authority to restrict and regul ate
the use of the project or part thereof in connection with which bonds
are issued;

(f) limtations on the issuance of additional bonds, the ternms upon

whi ch additional bonds may be issued and secured and the refunding of
out st andi ng or ot her bonds;

(o) the procedure, if any, by which the terns of any contract with
bond hol ders shall be anended or abrogated, the anobunt of bonds the
holders of which shall consent thereto, and the manner in which such

consent shall be qiven;
(h) the creation of special funds into which any revenues or nonies
shal |l be deposited
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i) the terns and provisions of any trust, nprtgage, deed or indenture
securing the bonds under which the bond shall be issued;

(j) vesting in a trustee or trustees such properties, rights, powers,
and duties in trust as the authority may deternmi ne which may include any
or all of the rights, powers, and duties of the trustees appointed by
the bond holders to appoint a trustee pursuant to this title or limting
the rights, duties, and powers of such trustee;

(k) defining the acts or omssions to act which shall constitute a
default in the obligations and duties of the authority to the bond hol d-
ers and providing for the rights and renedies of the bond holders in the
event of such default., including as a matter of right appointnent of a
receiver, provided, however, that such rights and renedies shall not be
inconsistent with the general laws of the state and other provisions of
this title;

(1) limtations on the power of the authority to sell or otherw se
di spose of any project or any part thereof;

(M limtations on the anmount of revenues and other nonies to be
expended for operating, adnministrative or other expenses of the authori-
ty:

(n) the paynent of the proceeds of bonds, revenues, and other npnies
to a trustee or other depository., and for the nethod of disbursenent
thereof with such safeguards and restrictions as the authority may
det ernm ne; and

(o) any other matters of like or different character which in any way
affect the security or protection of the bonds or the rights and rene-
di es of bondhol ders.

5. In addition to the powers conferred upon the authority to secure
its bonds under this section, the authority shall have power in
connection with the issuance of bonds to adopt resolutions and enter
into such trust indentures, agreenents or other instrunents as the
authority may deem necessary. convenient or desirable concerning the use

or disposition of its revenues or other nonies or property, including
the nortgaging of any property and the entrusting, pledging, or creation

of any other security interest in any such revenues, nonies, or property
and the doing of any act, including refraining fromdoing any act which
the authority would have the right to do in the absence of such resol-
utions, trust indentures. agreenents, or other instrunents. The authori -
ty shall have power to enter into amendnents of any such resol utions,
trust indentures, agreenents, or other instrunents. The provisions of
any such resolutions, trust indentures, agreenments, or other instrunents
may be nmade a part of the contract with the holders of bonds of the
aut hority.

6. Notwi thstanding any provision of the uniformcomercial code to the
contrary, any pledge of or other security interest in revenues, npnies,
accounts, contract rights, general intangibles, or other personal prop-
erty made or created by the authority shall be valid, binding, and
perfected from the time when such pledge is made or other security
interest attaches wi thout any physical delivery of the collateral or
further act, and the lien of any such pledge or other security interest
shall be valid, binding, and perfected against all parties having clains
of any kind in tort, contract, or otherwi se against the authority irre-
spective of whether or not such parties have notice thereof. No instru-
nent by which such a pledge or security interest is created., nor any
financing statenent need be recorded or filed.

7. Regardless of whether the bonds are of such formand character as
to be negotiable instruments under the ternms of the uniform conmerci al
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code, the bonds are hereby nmade negotiable instruments within the nean-
ing of and for all the purposes of the uniformconmmercial code, subject

only to the provisions of the bonds for registration.

8. Neither the nenbers of the authority nor any person executing its
bonds shall be |liable personally on its bonds or be subject to any
personal liability or accountability by reason of the issuance thereof.

9. Subject to such agreenents with bondholders as may then exist. the
authority shall have power out of any funds available therefor to
purchase bonds of the authority, which shall thereupon be cancelled, at
a price not exceeding (a) if the bonds are then redeenmable, the redenp-
tion price then applicable plus accrued interest to the next interest
paynent date; or (b) if the bonds are not then redeenmble, the redenp-
tion price applicable on the first date after such purchase upon which
the bonds becone subject to redenption plus accrued interest to the next
interest paynent date. Bonds so purchased shall thereupon be cancell ed.

8§ 2676-h. Renedi es of bondholders. Subject to any resolution or resol-
utions adopted pursuant to this title:

1. Inthe event that the authority shall default in the paynent of
principal or of interest on any issue of bonds, after the sane shall
becone due, whether at maturity or upon call for redenption, and such
default shall continue for a period of thirty days, or in the event that
the authority shall fail or refuse to conply with the provisions of this
title or shall default in any agreenment made with the holders of any
i ssue of bonds, the holders of twenty-five per centumin aggregate prin-
ci pal ampunt of the bonds of such issue then outstanding, by instrunent
or instrunents filed in the office of the clerk of the county in which
the principal office of the authority is |ocated and proved or acknow -
edged in the sane nmanner as a deed to be recorded. may appoint a trustee
to represent the holders of such bonds for the purpose provided under
this section.

2. Such trustee may, and upon witten request of the holders of twen-
ty-five per centumin principal anmbunt of such bonds outstanding shall,
in such trustee's own nane:

(a) by action or proceeding in accordance with the civil practice |aw
and rules, enforce all rights of the bondholders, including the right to
require the authority to <collect rents, rates, fees, and charges
adequate to carry out any agreenent as to, or pledge of, such rents,
rates, fees, and charges and to require the authority to carry out any
other agreenents with the holders of such bonds to perform its duties
under this title;

b) bring an action or proceeding upon such bonds;

(c) by action or proceeding, require the authority to account as if it
were the trustee of an express trust for the holders of such bonds;

(d) by action or proceeding. enjoin any acts or things which may be
unlawful or in violation of the rights of the holders of such bonds; and
(e) declare all such bonds due and payable, and if all defaults shal
be nmrde good. then with the consent of the holders of the twenty-five
per centum of the principal amount of such bonds then outstanding, to

annul such declaration and its consequences.

3. Such trustee shall in addition to the provisions of subdivisions
one and two of this section, have and possess all of the powers neces-
sary or appropriate for the exercise of any functions specifically set
forth under this section or incident to the general representation of
bond holders in the enforcenent and protection of their rights.
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4. The suprene court shall have jurisdiction of any action or proceed-
ing by the trustee on behalf of such bond holders. The venue of any such
action or proceeding shall be laid in the county.

5. Before declaring the principal of bonds due and payable the trustee
shall first give thirty days notice in witing to the authority.

6. (a) Any such trustee, whether or not the issue of bonds represented
by such trustee has been declared due and payable, shall be entitled as
of right to the appointnent of any receiver of any part or parts of the
project, the revenues of which are pledged for the security of bonds of
such issue, and such receiver may enter and take possession of such part
or parts of the project and, subject to any pledge or agreenent with the
hol ders of such bonds., shall take possession of all npnies and other
property derived fromsuch part or parts of the project and proceed with
any construction thereon or the acquisition of any property, real or
personal. in connection therewith that the authority is under obligation
to do, and operate, maintain, and reconstruct such part or parts of the
project and collect and receive all revenues thereafter arising there
fromsubject to any pledge or agreenent with bond holders relating ther-
eto and performthe public duties and carry out the agreenents and obli -
gations of the authority under the direction of the court.

(b) In any suit, action or proceeding by the trustee, the fees, coun-
cil fees., and expenses of the trustee and of the receiver, if any. shal
constitute taxable disbursenents and all costs and di sbursenents all owed
by the court shall be a first charge on any revenues derived fromthe
proj ect.

8 2676-i. State and county not liable on authority bonds. Neither the
state, the county, nor the city shall be liable on the bonds of the
authority and such bonds shall not be a debt of the state, the county or
the city, and such bonds shall contain on the face thereof a statenent
to such effect.

8§ 2676-j. Mnies of the authority. Al nonies of the authority from
what ever source derived shall be paid to the treasurer of the authority
and shall be deposited forthwith in a bank or banks designated by the
authority. The npnies in such accounts shall be paid out on check of the
treasurer upon requisition by such person or persons as the authority
nay authorize to mmke such requisitions. Al deposits of such nonies
shall be secured by obligations of the United States or of the state or
of any nunicipality of a market value equal at all tines to the anpunt
on deposit, and all banks and trust conpanies shall be authorized to
give such security for such deposits. To the extent practicable,
consistent with the cash requirenents of the authority, all such nonies
shall be deposited in interest bearing accounts. The authority shal
have power., notwi thstanding the provisions of this section, to contract
with the holders of any bonds as to the custody., collection, security,
investment and paynent of any nonies of the authority or any nonies held
in trust or otherwise for the paynent of bonds or any way to secure
bonds, and carry out any such contract notw thstanding that such
contract may be inconsistent with the provisions of this section. Mbnies
held in trust or otherwise for the paynent of bonds or in any way to
secure bonds and deposits of such npnies nay be secured in the sane
nanner as nonies of the authority and all banks and trust conpanies are
authorized to give such security for such deposits. Any npnies of the
authority not required for imediate use or disbursenent nmy., at the
discretion of the authority, be invested in those obligations specified
pursuant to the provision of section ninety-eight-a of the state finance
law. Subject to the provisions of any contract wth bond holders and
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with the approval of the state conptroller, the authority shal
prescribe a system of accounts.

8§ 2676-k. Bonds legal investnent for fiduciaries. The bonds of the
authority are hereby made securities in which all public officers and
bodies of the state and all nunicipalities, all insurance conpanies and

associations and other persons carrying on an insurance business, al

banks, bankers, trust conpani es, savings banks and savi ngs associations,
including savings and | oan associations, building and | oan associ ati ons,

investment conpanies and other persons carrying on a banking business,
and admini strators, guardians, executors, trustees and other fiduciar-

ies, and all other persons whatsoever, who are upon the effective date
of this title, or thereafter, authorized to invest in bonds or other
obligations of the state may properly and legally invest funds including
capital in their control or belonging to them Notw thstanding other
provisions of law, the bonds are also hereby made securities which nay
be deposited with and may be received by all public officers and bodies
of the state and all municipalities for any purposes for which the
deposit of bonds or other obligations of this state is upon the effec-
tive date of this title, or thereafter authorized.

8§ 2676-1. Agreenent with state. The state does hereby pledge to and
agree with the holders of any bonds issued by the authority pursuant to
this title and with those persons or public corporations who may enter
into contracts wth the authority pursuant to the provisions of this
title that the state will not alter, |limt or inpair the rights hereby
vested in the authority to purchase, construct, own and operate, main-
tain, repair, inprove, reconstruct, renovate, rehabilitate, enlarge,
increase and extend, or dispose of any project, or any part or parts

thereof for which bonds of the authority shall have been issued, to
establish and collect rates, rents, fees, and other charges referred to
in this title, to fulfill the terns of any contracts or agreenents nude

with or for the benefit of the holders of bonds or with any person or
public corporation with reference to such project or part thereof, or in
any way to inpair the rights and renedies of the holders of bonds, until
the bonds, together with interest thereon, including interest on any
unpai d installnents of interest, and all costs and expenses in
connection with any action or proceeding by or on behalf of the holders
of bonds, are fully net and discharged and such contracts are fully
performed on the part of the authority. The authority is authorized to
include this pledge and agreenent of the state in any agreenent with the
hol ders of bonds.

2676-m Agreenment with county. The county is authorized to pledge to
and agree with the holders of any bonds issued by the authority pursuant
to this title and wth those persons or public corporations who nmay
enter into contracts with the authority pursuant to the provisions of
this title that the county will not alter, limt or inpair the rights
hereby vested in the authority to purchase, construct, own and operate,
nmaintain, repair, inprove, reconstruct, renovate, rehabilitate, enlarge
increase and extend, or dispose of any project, or any part or parts

thereof, for which bonds of the authority shall have been issued, to
establish and «collect rates, rents, fees and other charges referred to
in this title, to fulfill the terns of any agreenents nmade with the

holders of the bonds or wth any public corporation or person with
reference to such project or part thereof, or in any way inpair the
rights and renedies of the holders of bonds. until the bonds, together
with interest thereon, including interest on any unpaid installnents of
interest, and all cost and expenses in connection with any action or
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proceeding by or on behalf of the holders of bonds, are fully net and
di scharged and such contracts are fully perforned on the part of the
aut hority.

8 2676-n. Exenption fromtaxes, assessnents and certain fees. 1. The
authority shall not be required to pay any fees, taxes, special ad valo-
remlevies, or assessnents, whether state or local, including but not
limted to fees., taxes, special ad valoremlevies, or assessnents on
real property, franchise taxes, sales taxes, or other excise taxes, upon
any property owned by it or under its jurisdiction, control or super-
vision, or upon the uses thereof, or upon its activities in the opera-
tion and maintenance of its facilities or any rentals, rates, charges,
fees, revenues, or other incone received by the authority. Notwi thstand-
ing the previous sentence, the authority shall be required to pay water
and pure water fees or charges as may be negotiated by any public corpo-
ration. The authority shall at all tines be exenpt from any filing.
nortgage recording. or transfer fees or taxes in relation to instrunents
filed, recorded, or transferred by it or on its behalf. The
construction, use, occupation, or possession of any property owned by
the authority or the county, including inprovenents thereon, by any
person or public corporation under a |lease, |ease and sublease, or any
other agreenent shall not operate to abrogate or lint the foregoing
exenption., notwi thstanding that the | essee, user. occupant., or person in
possession shall claimownership for federal incone tax purposes.

2. Any bonds issued pursuant to this title together with the incone
therefromas well as the property of the authority shall at all tines be
exenpt fromtaxes, except for transfer and estate taxes. The state here-
by covenants with the purchasers and with all subsequent holders and
transferees of bonds issued by the authority pursuant to this title, in
consideration of the acceptance of and paynent for the bonds, that the
bonds of the authority issued pursuant to this title and the incone
therefromand all revenues, nonies, and other property pledged to secure
the paynment of such bonds shall at all tines be free fromtaxation,
except for transfer and estate taxes.

8§ 2676-0. Actions against authority. 1. Except in an action for wong-
ful death., no action or special proceeding shall be prosecuted or nain-
tained against the authority, its nenbers, officers, or enployees for
personal injury or danmage to real or personal property alleged to have
been sustained by reason of the negligence, tort, or wongful act of the
authority or of any nenber, officer, agent, or enployee thereof, unless
(a) a notice of claimshall have been nade and served upon the authority
withinthe tine linmt set by and in conpliance with section fifty-e of
the general nmunicipal law, (b) it shall appear by and as an allegation
in the conplaint or noving papers that at least thirty days have el apsed
since the service of such notice and that adjustnent or paynent thereof
has been neglected or refused; (c) the action or special proceeding
shall be commenced within one year and ninety days after the happening
of the event upon which the claimis based; and (d) an action against
the authority for wongful death shall be comrenced in accordance wth
the notice of <claimandtine limtation provisions of title eleven of
article nine of this chapter.

2. \Wenever a notice of claimis served upon the authority, it shal
have the right to denand an exanmination of the claimant relative to the
occurrence and extent of the injuries or damages for which claim is
nade, in accordance with the provisions of section fifty-h of the gener-
al municipal |aw
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3. The authority may require any person presenting for settlenent an
account or claimfor any cause whatever against the authority to be
sworn before a nenber, counsel, or an attorney, officer, or enployee of
the authority designated for such purpose, concerning such account or
claim and, when so sworn, to answer orally as to any facts relative to
such account or claim The authority shall have power to settle or
adjust all clains in favor of or against the authority.

4. Any action or proceeding to which the authority or the people of
the state may be parties, in which any guestion arises as to the validi-
ty of this title, shall be preferred over all other civil causes of
action or cases, except election causes of action or cases, in al
courts of the state and shall be heard and deternined in preference to
all other civil business pending therein except election causes, irre-
spective of position on the calendar. The sanme preference shall be
granted upon application of the authority or its counsel in any action
or proceeding questioning the validity of this title in which the
authority nay be allowed to intervene. The venue of any such action or
proceeding shall be laid in the suprene court of the county.

5. The rate of interest to be paid by the authority upon any judgnent
for which it is liable, other than a judgnent on its bonds, shall be the
rate prescribed by section five thousand four of the civil practice |aw
and rules. Interest on paynents of principal or interest on any bonds in
default shall accrue at the rate borne by such bonds fromthe due date
thereof until paid or otherw se satisfied.

8 2676-p. Contracts. 1. Al contracts for construction shall be let by
the authority in confornmty with the applicable provisions of section
one hundred thirty-five of the state finance law and shall be let in
accordance with the provisions of state law pertaining to prevailing
wages., | abor standards. and working hours.

2. The authority may, in its discretion, assign contracts for super-
vision and coordination to the successful bidder for any subdivision of
work for which the authority receives bids. The authority shall not
award any construction contract except to the | owest bidder who, in its
opinion, is qualified to performthe work required and who is responsi -
ble and reliable. The authority may, however, reject any or all bids or
wai ve any informality in a bid if it believes that the public interest
will be pronpted thereby. The authority may reject any bid if, inits
judgnent., the business and technical organization., plant, resources,
financial standing, or experience of the bidder justifies such rejection
in view of the work to be perforned.

8 2676-9. Code of ethics. 1. Definition. As used in this section the
term"authority enployee" shall nean any nenber, officer, contractor
subcontractor, consultant, or enployee of the authority.

2. Rule with respect to conflicts of interest. No authority enpl oyee
shoul d have any interest, financial or otherwise, direct or indirect, or
engage in any business or transaction or professional activity, or incur
any obligation of any nature, which is in substantial conflict with the
proper discharge of such authority enployee's duties in the public
interest.

3. Standards. (a) No authority enployee shall accept other enploynent
which will inpair such authority enployee's independence of judgnment in
the exercise of such authority enployee's official duties.

(b) No authority enployee shall accept enploynent or engage in __any
business or professional activity which wll require such authority
enpl oyee to disclose confidential information which such authority




O©Coo~NoOO~wWNE

A. 10531 17

enployee has gained by reason of such authority enployee's officia
position or authority.

(c) No authority enployee shall disclose confidential information
acquired by such authority enployee in the course of such authority
enployee's official duties nor wuse such information to further such
authority enployee's personal interests.

(d) No authority enployee shall use or attenpt to use such authority
enpl oyee' s official position to secure unwarranted privileges or
exenptions for such authority enpl oyee or others.

(e) No authority enployee shall engage in any transaction as represen-
tative or agent of the authority with any business entity in which such
authority enployee has a direct or indirect financial interest that
m ght reasonably tend to conflict with the proper discharge of such
authority enployee's official duties.

(f) An authority enployee shall not by such authority enployee's
conduct give reasonable basis for the inpression that any person can
inproperly influence such authority enployee or unduly enjoy such
authority enployee's favor in the performance of such authority enploy-
ee's official duties, or that such authority enployee is affected by the
kinship., rank, position or influence of any party or person

(g) An authority enployee shall abstain from maki ng personal invest-
nents in enterprises which such authority enpl oyee has reason to believe
may be directly involved in decisions to be made by such authority
enployee or which wll otherwise create substantial conflict between
such authority enployee's duty in the public interest and such authority
enpl oyee's private interest.

(h) An authority enployee shall endeavor to pursue a course of conduct
which will not raise suspicion anong the public that such authority
enployee is likely to be engaged in acts that are in violation of such
authority enployee's trust.

(i) No authority enployee enployed on a full-tinme basis nor any firm
or association of which such authority enployee is a nenber nor corpo-
ration a substantial portion of the stock of which is owned or
controlled directly or indirectly by such authority enployee, should
sell goods or services to any person, firm corporation or association
which is licensed or whose rates are fixed by the authority in which
such authority enpl oyee serves or is enployed.

(j) If any authority enployee shall have a financial interest, direct
or indirect, having a value of ten thousand dollars or nore in any
activity which is subject to the jurisdiction of a requlatory agency,
such authority enployee shall file with the secretary of state a witten
statenent that such authority enployee has such a financial interest in
such activity which statenent shall be open to public inspection.

4. Violations. In addition to any penalty contained in any other
provision of law any such authority enployee who shall knowi ngly and
intentionally violate any of the provisions of this section nmay be
fined, suspended, or renoved fromoffice or enploynent.

8§ 2676-r. Agreenents relating to paynment in lieu of taxes. 1. In order
to assure that municipalities shall not suffer undue |oss of taxes or
assessnents in the event that the authority acquires any facility from
the county, any person paying real property taxes or assessnents as of
the date of the transfer of title fromthe county to the authority on
any property located within any such facility shall nake paynents in
lieu of taxes in an anpunt equal to the sunms which would ordinarily be
inmposed as taxes by any nunicipality in which such property is |ocated,

pursuant to the prevailing nethod of determ ning taxes and assessnents.
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2. Subject to any agreenent with bond holders, the authority may, with
the approval of the county, but shall not be required to, enter into
agreenents with any nmunicipality of the state to pay annual suns in lieu
of taxes to any such nunicipality in respect of any real property which
is owned by the authority is located in such nunicipality and is used
for public purposes. For the purposes of this section., such public
purposes shall include wthout limtation athletic facilities, educa-
tional facilities, performng arts facilities, or residential facili-
ties.

3. (a) In the event that any real property owned by the authority is
used by the authority or a |l essee thereof for purposes other than public
pur poses, the authority, or |lessee thereof, as the case nmay be, nny.
with the approval of the county, enter into agreenents with any nmunici-
pality of the state to pay annual suns in lieu of taxes in respect of
such real property located in such nmunicipality. For the purposes of

this section, such purposes other than public purposes shall include
wi t hout linmtation, athletic facilities, educational facilities,

performng arts facilities, residential facilities, or office buildings
to the extent not used by the authority or any other public corporation
for its own corporate purposes, and such other buildings and inprove-
nents as determined by the authority to be not exclusively for public

pur poses.
(b) The authority shall deternine (i) the anount of such annua
paynents in lieu of taxes; (ii) whether the use of such property is for
ur poses other than public purposes: and (iii) the extent to which such

property is used for purposes other than public purposes. In neking such
deternminations the authority shall take into consideration the recomen-
dations, if any, of the county.

8 2676-s. Audit and annual report. In conformty with the provisions
of section five of article ten of the state constitution, the accounts
of the authority shall be subject to the supervision of the state conp-
troller and an annual audit shall be perforned by an independent certi-
fied accountant. The authority shall annually submt to the county conp-
troller, county leqgislature, county executive, governor, the state
conptroller, the chairperson of the senate finance comrittee, and the
chairperson of the assenbly ways and neans conmittee a detailed report
pursuant to the provisions of section twenty-eight hundred of this chap-
ter, and a copy of such report shall be filed with the clerk of the
county leqgislature and the county executive

8§ 2676-t. Limted liability. Neither nmenbers, officers, or enployees
of the authority, nor any nunicipality, or an officer or enployee there-
of acting on behalf of the authority, shall be subject to any persona
liability resulting fromthe construction, nmintenance, or operation of
any of the properties of the authority or fromcarrying out any of the
powers expressly given in this title provided., however, that this
section shall not be held to apply to any independent contractor.

8§ 2676-u. Transfer of applications., proceedings, approvals., and
permts. 1. Any application, review or process in relation to or in
furtherance of the purposes of or contenplated by this title heretofore
filed or undertaken, or any proceeding heretofore comenced or any
deternmination, finding or award nade, by the county or by the county
with the federal governnent, or any other public corporation shall inure
to and for the benefit of the authority to the sane extent and in the
sane nmanner as if the authority has been a party to such application
review, process, or proceeding fromits inception, and the authority
shall be deened a party thereto, to the extent not prohibited by any
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federal law. Any license, approval, permt, determ nation, finding.
award, or decision heretofore or thereafter issued or granted pursuant
to or as a result of any such application, review process or proceeding
shall inure to the benefit of and be binding upon the authority and
shall be assigned and transferred by the county to the authority unless
such assignnent and transfer is prohibited by federal |aw

2. Al such applications, proceedings., licenses, approvals, pernits,
deternminations, findings, awards. and decisions shall further inure to
and for the benefit of and be binding upon any person | easing, acquir-
ing, financing, constructing, maintaining, operating, using, or occupy-
ing any facility financed in whole or in part by the authority.

8 2676-v. Separability. If any clause, sentence, paragraph, section
or part of this title shall be adjudged by any court of conpetent juris-
diction to be invalid, such judgnent shall not affect, inpair or invali-
date the remainder thereof, but shall be confined in its operation to
the clause, sentence, paragraph, section, or part thereof involved in
the controversy in which such judgnent shall have been rendered

8§ 2676-w. Effect of inconsistent provisions. In so far as the
provisions of this title are inconsistent with the provisions of any
other act, general or special, or of the county charter or any loca
law, charter, ordinance or resolution of the county or another nunici-
pality, the provisions of this title shall be controlling. Nothing
contained in this section shall be held to supplenent or otherw se
expand the powers or duties of the authority otherw se set forth in this
title. Except as specifically provided for in this title, in the
performance of any of its functions, powers and duties, the authority
shall be subject to all applicable general or special laws of the state,
the county charter, and any local |law, ordinance or resolution of the

county.
§ 2. This act shall take effect inmmediately.




