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STATE OF NEW YORK

10289

| N ASSEMBLY

May 17, 2024

Introduced by COVM TTEE ON RULES -- (at request of M of A Wprin) --
read once and referred to the Conmittee on Judiciary

AN ACT to anmend the em nent domain procedure law, in relation to requir-
ing financial reports for real property acquired by the state, includ-
i ng any agencies and authorities, through enm nent domain

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The em nent donmain procedure law is anended by adding a new
section 306 to read as foll ows:

8 306. Financial inpact reports. Notwi thstanding any other provision
of lawto the contrary, any contract entered into by a state agency.
state authority or a local developnent corporation under which such
| ocal devel opnent corporation is engaged in providing or admnistering
econoni ¢ _devel opnent benefits on behalf of the state and expending state
capital appropriations in connection wth any project or action that
i nvokes the power of eminent donmin pursuant to this chapter on the
basis of econom c developnent, as deternined by judicial review, shal
be acconpanied by a financial inpact report. Such report shall include,
but not be limted to (i) an analysis of the estinmated costs and bene-
fits of the proposed project or action; (ii) the estimted anpunt of
retained or additional tax revenue estinmated to be derived fromthe
project for the next three succeeding vears; (iii) the anbunt of assi st-
ance received by the | ocal devel opnent corporation in the form of a
loan, grant, or tax benefit since the beginning of the project period;
and (iv) the present value of the future assistance estinated to be
given for the duration of the project period. Were such report is
prepared by a | ocal devel opnent corporation, the state agency or state

authority, in consultation wth such other state agencies as it deens
appropriate, shall review such report and nmake recommendations, if
necessary.

8§ 2. This act shall take effect inmediately.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted.
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