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STATE OF NEW YORK

10146

| N ASSEMBLY

May 10, 2024

Introduced by COW TTEE ON RULES -- (at request of M of A Barrett) --
read once and referred to the Conmttee on Real Property Taxation

AN ACT to anmend the real property tax law, in relation to providing an
exenption fromtaxation for capital inprovenents to residential build-
ings to reduce carbon eni ssions

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The real property tax law is amended by adding a new
section 421-q to read as follows:

8 421-g. Exenption fromtaxation for capital inprovenents to residen-
tial buildings to reduce carbon enissions. 1. For the purposes of this
section, the following terns shall have the foll owi ng neani ngs:

(a) "Eligible real property” means any owner-occupi ed building or
structure designed and occupi ed exclusively for residential purposes by
not nore than two famlies.

(b) "Eligible inprovenents" shall be linmted to categories of work
that result in a reduction of greenhouse gas enissions for the bui |l d-
ing, provided further that such work shall be in conformty with al
applicable state and local laws. Eligible inprovenents shall include,
but not be limted to, any of the following types of inprovenents:

(i) Replacenment, repair or installation of new systens for heating or
cooling, including donestic hot water;

(ii) Installation of solar, energy storage, or other nmechanisns to
of fset use of energy fromthe electrical grid;

(iii) Replacenent or installation of insulation in walls, roofs,
flooring, wi ndows, eaves, and around pipes;

(iv) Replacenent or installation of thernpstats to control tenperature
and buil di ng managenent systens;

(v) Installation of energy efficient appliances, fixtures, or light-
ing; and

(vi) Repair, replacenent or nodification of the electrical system
and/or wiring associated therewth.

(c) "Exenption base" neans the ampbunt of increased assessed value on
eligible real property resulting fromeligible inprovenents.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onmitted.
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2. Eligible real property reconstructed, altered or inproved as a
result of eligible inprovenents subsequent to the effective date of this
section shall be exenpt fromtaxation and special ad valorem levies to
the extent provided in this section, provided that after a public hear-
ing, the governing board of the applicable county, city, town or village
adopts a local law and a school district, other than a school district
subject to article fifty-two of the education law, adopts a resolution
to grant the exenption authorized pursuant to this section. A copy of
such local law or resolution shall be filed with the conmni ssioner and
the assessor of such county, city, town or village who prepares the
assessnent roll on which the taxes of such county, city, town, village
or school district are |evied.

3. Eligible real property subject to eligible inprovenents shall be
exenpt fromtaxation for a period of twenty yvears. For the first ten
years after the eligible inprovenents have been conpl eted, one hundred

percent of the exenption base shall be exenpt from taxation. Such
exenption shall decrease by ten percent annually over the subsequent
ten years.

4. The exenption established in this section shall be granted only

upon application by the owner of such building on a form prescribed by
the conm ssioner. The application shall be filed with the assessor of
the city, town. village or county having the power to assess the
applicable eligible real property for taxation on or before the appro-
priate taxable status date of such city, town, village or county.

5. If satisfied that the applicant is entitled to an exenption
pursuant to this section, the assessor shall approve the application and

such eligible real property shall thereafter be exenpt fromtaxation
and special ad valoremlevies as herein provided commencing wth t he
assessnent roll prepared on t he basis of the taxable status

date referred to in subdivision four of this section. The assessed val ue
of any exenption granted pursuant to this section shall be entered by

the assessor on the assessnent roll with the eligible property,
with the amount of the exenption shown in a separate columm.

6. In the event that eligible real property granted an exenption
pur suant to this section ceases to be used primarily for residen-

tial purposes or title thereto is transferred to other than the heirs or
di stributees of the owner, the exenption granted pursuant to this
section shall cease

7. (a) A county, city, town or village may, by its local law or
school district, by its resolution nmay:

i reduce the per centum of exenption otherw se all owed ursuant to
this section; or

(ii) limt or expand eligible inprovenents eligible for exenption
pursuant to this section.
(b) No such local law or resolution shall reduce or repeal an

exenption granted pursuant to this section until the expiration of the
period for which such exenption was granted.

8§ 2. This act shall take effect immediately and shall apply to assess-
nment rolls based on taxable status dates occurring on or after such
ef fective date.




