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| N SENATE

June 21, 2024

Introduced by Sen. MATTERA -- read tw ce and ordered printed, and when
printed to be conmtted to the Committee on Rul es

AN ACT to authorize the widow of Luis Palermo to apply for Wrld Trade
Center related accidental death benefits fromthe New York state and
| ocal police and fire retirenment system

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Notw thstanding any other provisions of law, the w dow of
Lui s Pal ermo, who was enpl oyed by the Nassau County police departnent
si nce Cctober 14, 1994, and was a nmenmber of the New York state and | oca
police and fire retirenment systemfor approximately 23 years, until his
passi ng on Septenber 4, 2017, as a result of end stage pul nonary fibro-
sis contracted through his participation as a first responder, shall be
entitled to file a new application for an accidental and special acci-
dental death retirenment benefit provided by the New York state and | oca
police and fire retirenment system Addi tional ly, notw thstandi ng any
rule, regulation or lawto the contrary, Luis Palernp's application for
Wrld Trade Center notice shall be approved despite Oficer Palerno
participating in rescue, recovery, and clean-up operations for twenty-
nine hours between Septenber 11, 2001 and Septenber 12, 2002. Such
application nmust be filed with the New York state and | ocal police and
fire retirenment system pursuant to section 361-a of the retirement and
social security law, as amended by chapter 733 of the laws of 1990,
within one year of the effective date of this act.

8 2. Al costs associated with the inplenentation of this act shall be
borne by the county of Nassau.

8§ 3. This act shall take effect immediately.

FI SCAL NOTE. - - Pursuant to Legislative Law, Section 50:

This bill would make Deborah Pal ernp, the w dow of deceased nenber
Luis Palermo, eligible to collect an accidental death benefit pursuant
to sections 361 and 361-a of the Retirenent and Social Security Law
(RSSL). Luis Palernp was enpl oyed as a police officer with Nassau County
until their death on Septenber 4, 2017. Currently, a service retirenent
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benefit under a joint allowance full option election is payable to Debo-
rah Pal ernpb, pursuant to section 370 of the RSSL.

If this bill is enacted during the 2024 Legislative Session, and the
required application for an accidental death benefit is tinely filed and
approved, there will be an i medi ate past service cost of approxi mtely
$5.61 million which wll be borne by Nassau County as a one-tine
paynment. This estinmate assunes that paynent will be nmade on February 1,
2025.

Summary of rel evant resources:

Menbership data as of March 31, 2023 was used in measuring the inpact
of the proposed change, the same data used in the April 1, 2023 actuari -
al valuation. Distributions and other statistics can be found in the
2023 Report of the Actuary and the 2023 Annual Conprehensive Fi nanci al
Report.

The actuarial assunptions and nethods used are described in the 2023
Annual Report to the Conptroller on Actuarial Assunptions, and the
Codes, Rules and Regulations of the State of New York: Audit and
Contr ol

The Market Assets and GASB Disclosures are found in the March 31, 2023
New York State and Local Retirenment System Financial Statenents and
Suppl enentary | nformation

| am a nenber of the American Acadeny of Actuaries and neet the Quali -
fication Standards to render the actuarial opinion contained herein.

This fiscal note does not constitute a |legal opinion on the viability
of the proposed change nor is it intended to serve as a substitute for
the professional judgnent of an attorney.

This estimate, dated June 6, 2024, and intended for wuse only during
the 2024 Legislative Session, is Fiscal Note No. 2024-186, prepared by
the Actuary for the New York State and Local Retirement System



