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STATE OF NEW YORK

9721--A

| N SENATE

May 22, 2024

I ntroduced by Sen. STAVISKY -- read tw ce and ordered printed, and when
printed to be conmitted to the Conmittee on Judiciary -- conmittee
di scharged, bill anended, ordered reprinted as anended and recommtted
to said conmmittee

AN ACT to anend the real property law, in relation to ground | ease
contracts

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. The real property law is anmended by addi ng a new section
233-c to read as foll ows:

8 233-c. Residential ground | ease cooperative apartnent buildings. 1.
Wherever used in this section:

(a) The term "residential ground |ease cooperative apartnment building”
neans any and all buildings, inprovenents or other structures |located in
the state of New York occupied, owned or leased in whole or in part by a
ground | ease residential cooperative, or any subsidiary or affiliate
thereof, pursuant to a subject residential cooperative ground |ease.

(b) The term "ground | ease residential cooperative" nmeans any New York
corporation organized or operating as a housing devel opnent fund corpo-
ration, New York cooperative corporation or cooperative housing corpo-
ration, including any entity neeting the definition thereof for federa
incone tax purposes, or any person or entity that is a tenant in compn,
co-tenant or joint owner with any such corporation, or which is, direct-
ly or indirectly through a subsidiary or affiliate thereof, a party to a
subj ect residential cooperative ground |ease.

(c) The term "subject residential cooperative ground | ease" nmeans the
| ease agreenent, together with any anendnents or other related agree-
nents including any forbearance, settlenent, tenancy in conmon or other
simlar agreenments related thereto, pursuant to which a ground | ease
residential cooperative |eases, occupies or otherw se uses for residen-

tial, comrercial, or other ancillary purposes the ground |ease real
property fromone or nore subject ground | ease owners.
(d) The term "ground | ease real property" neans all real property,

including inprovenents thereon, all or any portion of which is | eased,
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rented, licensed or otherwi se provided for use to a ground |ease resi-
dential cooperative pursuant to a subject residential cooperative ground
lease, including any portion thereof that may be subl eased or otherw se
used for ancillary retail, parking. or commercial purposes.

(e) The term "subject ground | ease owners" neans any and all persons
or entities, whether natural persons, estates, trusts, corporations,
partnerships or other entities, other than any excepted ground | ease
owner, that holds title to or is the owner, whether by the entirety, as
tenants in comon or otherwise, of ground | ease real property or is
ot herwi se the |landlord under any subject residential cooperative ground
| ease.

(f) The term "excepted ground | ease owner" neans (i) the United States
federal governnment, the state of New York, the city of New York, and any
agency, nunicipality or political subdivision of any of the foregoing
thereof, any entity owned or controlled by any of the foregoing. includ-
ing but not limted to, the Battery Park city authority, the Roosevelt
Island Operating Corporation, the Queens West Devel opnent Corporation
the Brooklyn Bridge Park Devel opnent Corporation, the New York City
Educational Construction Fund, and the New York City Housing Authority,
(ii) any charity approved under section 501(c) of the internal revenue
code which acquired its interest as the owner or landlord of a ground
| ease real property prior to January first, two thousand twenty-four,
and (iii) any Indian nation., tribe or band as such | ands are described
under and protected by the Indian law or title twenty-five of the United
States Code, but shall exclude any private foundation within the neaning
of section five hundred nine of the internal revenue code.

2. Notwithstanding any term of a subject residential cooperative
ground lease to the contrary, if a subject residential cooperative
ground | ease authorizes the ground lease residential cooperative to
renew or extend its |ease at the sole option of the ground | ease resi-
dential cooperative, then the ground | ease residential cooperative may
exercise such right to renew or extend at any tine prior to the expira-
tion of the subject residential cooperative ground lease in accordance
with all other ternms thereof.

8 2. This act shall take effect on the ninetieth day after it shal
have becone a |l aw, and shall apply to all contracts issued, renewed,
nmodi fied, altered or anended on or after such date.




