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| N SENATE

May 13, 2024

Introduced by Sen. MARTINEZ -- read tw ce and ordered printed, and when
printed to be conmitted to the Committee on Local Governnent --
reported favorably fromsaid conmittee and conmritted to the Conmittee
on Finance -- committee discharged, bill amended, ordered reprinted as
amended and reconmitted to said committee

AN ACT to anend the local finance law, in relation to the electronic
open auction public bond sale pilot program

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subdivision 1 of paragraph a of section 58.10 of the I ocal
finance | aw, as anended by section 1 of subpart BB of part XX of chapter
55 of the laws of 2020, is amended to read as foll ows:

1. "Municipality" means a county [w-th—a—popuation—-of—four—hundred
theusand—-orwpre], or a city or town with a population of one hundred
thousand or nore that has issued at |east twenty-five million dollars in
bonds within at | east one of the preceding [+h+ee] five years.

§ 2. This act shall take effect inmediately; provided, however, that
t he anendnments to subdivision 1 of paragraph a of section 58.10 of the
|l ocal finance |aw nade by section one of this act shall not affect the
repeal of such section and shall be deened repeal ed therew th.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted
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