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STATE OF NEW YORK

8204

| N SENATE

January 12, 2024

Introduced by Sens. COONEY, KENNEDY, MARTINS, MAY, O MARA, RHOADS, \WEBB
-- read twice and ordered printed, and when printed to be conmitted to
the Conmittee on Local Covernnent

AN ACT to anmend the general nunicipal law and the education law, in
relation to paynments in lieu of taxes

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subparagraph (i) of paragraph (b) of subdivision 3 of
section 3-c of +the general nunicipal [aw, as anended by section 2 of
subpart C of part C of chapter 20 of the laws of 2015, 1is anended to
read as foll ows:

(i) The conm ssioner of taxation and finance shall calculate a quanti-
ty change factor for each |ocal governnment for the com ng fiscal year
based upon the physical or quantity change, as defined by section twelve
hundred twenty of the real property tax law, reported to the conm ssion-
er of taxation and finance by the assessor or assessors pursuant to
section five hundred seventy-five of the real property tax |aw. The
quantity change factor shall show the percentage by which the full val ue
of the taxable real property in the |ocal governnent has changed due to
physi cal or quantity change between the second final assessment roll or
rolls preceding the final assessnent roll or rolls upon which taxes are
to be levied, and the final assessnent roll or rolls imediately preced-
ing the final assessnent roll or rolls upon which taxes are to be

| evi ed[ —Fhe—conm-ssi-oner—of—taxat-on—and—-nance—shaH—as—appropr-ate-

opreRt—on—tax—exenpt—and], and shall include the change in assessed
value for each property on the exenpt side of the tax rolls under a
paynent in lieu of tax agreenent.

§ 2. Paragraph b of subdivision 2-a of section 2023-a of the education
| aw, as anended by section 3 of subpart C of part C of chapter 20 of the
| aws of 2015, is anended to read as follows:

b. The conmi ssioner of taxation and finance shall calculate a quantity
change factor for the com ng school year for each school district based

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onmitted
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upon the physical or quantity change, as defined by section twelve
hundred twenty of the real property tax law, reported to the conm ssion-
er of taxation and finance by the assessor or assessors pursuant to
section five hundred seventy-five of the real property tax |aw. The
quantity change factor shall show the percentage by which the full val ue
of the taxable real property in the school district has changed due to
physi cal or quantity change between the second final assessment roll or
rolls preceding the final assessnent roll or rolls upon which taxes are
to be levied, and the final assessnent roll or rolls imediately preced-
ing the final assessnent roll or rolls wupon which taxes are to be

Ievied[T—Ihe—eennLss+ene;—eL7La*aL+en—aad—#+nanee—sha##7—as—app#ep#+a#e?

opreRt—on—tax—exenpt—and], and shall include the change in assessed
value for each property on the exenpt side of the tax rolls under a
paynent in lieu of tax agreenent.

8 3. This act shall take effect on the one hundred twentieth day after
it shall have becone a law. Effective imediately, the addition, anend-
ment and/or repeal of any rule or regulation necessary for the inplenen-
tation of this act on its effective date are authorized to be nmade and
conpl eted on or before such effective date.




