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Introduced by Sen. STEC -- read twice and ordered printed, and when
printed to be conmitted to the Conmittee on Rules -- recommitted to
the Committee on Education in accordance with Senate Rule 6, sec. 8 --
reported favorably fromsaid comrittee and conmitted to the Conmittee
on Local Governnent -- reported favorably from said comittee and
comritted to the Conmttee on Finance -- committee discharged, bil
anended, ordered reprinted as anended and recommitted to said commt-
tee

AN ACT to anmend the education law, in relation to the conputation of
building aid for the Boquet Valley Central School District

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Paragraph a of subdivision 6 of section 3602 of the educa-
tion law is amended by addi ng a new subparagraph 13 to read as foll ows:

(13) Notwi thstanding any other provision of lawto the contrary, for
the purpose of conputation of building aid for construction, recon-
struction or nodernizing of no nore than one project by the Boquet
Valley central school district, nulti-year cost allowances for the
project shall be established and utilized two tines in the first five-
year period. Subsequent rulti-year cost allowances shall be established
no sooner than ten years after establishnent of the first maxinmum cost
al | owance authorized pursuant to this subparagraph.

8 2. This act shall take effect inmediately.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old law to be onitted.
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