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STATE OF NEW YORK

7560

2023- 2024 Regul ar Sessi ons

| N SENATE

June 6, 2023

Introduced by Sen. PALUMBO -- read twi ce and ordered printed, and when
printed to be conmitted to the Committee on Rul es

AN ACT to anmend the real property tax law, in relation to extending
certain provisions related to the affordable New York housi ng program

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Cause (A) of subparagraph (iv) of paragraph (a) of subdi-
vision 2 of section 421-a of the real property tax |aw, as anended by
section 63-a of part A of chapter 20 of the laws of 2015, is anended to
read as foll ows:

(A) Unless excluded by local law, in the city of New York, the bene-
fits of this subparagraph shall be available in the borough of Manhattan
for newnultiple dwellings on tax |ots now existing or hereafter created
south of or adjacent to either side of one hundred tenth street that
commence construction after July first, nineteen hundred ninety-two and
on or before Decenber thirty-first, two thousand [&Hiteen] thirty
provi ded, however, that such a nultiple dwelling receives its first
temporary or permanent certificate of occupancy covering all residential
areas on or before Decenber thirty-first, two thousand [sainreteen] thir-
ty-four, and solely for purposes of determ ning whether this clause
applies and notw thstanding any local lawto the contrary, "comence"
shall nmean the date upon which excavation and construction of initial
footings and foundations lawfully begins in good faith or, for an eligi-
bl e conversion, the date upon which the actual construction of the
conversion, alteration or inprovenent of the pre-existing building or
structure lawfully begins in good faith, only if:

a. the construction is carried out with the substantial assistance of
grants, loans or subsidies fromany federal, state or |ocal agency or
instrunentality, or

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
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b. the I ocal housing agency has inposed a requirenent or has certified
that twenty percent of the units are affordable to famlies of |low and
noder at e i ncone.

8 2. Subparagraphs (i) and (ii) of paragraph (b) of subdivision 6 of
section 421-a of the real property tax law, as anended by section 63-]j
of part A of chapter 20 of the |aws of 2015, are anended to read as
fol | ows:

(i) not less than twenty percent of the units in the covered project
are affordable to and occupied or available for occupancy by individuals
or famlies whose incones at the tinme of initial occupancy do not exceed
eighty percent of the area nedi an i ncomes adjusted for famly size, and
at | east one building in such covered project that contains not |ess
than twenty percent of its dwelling units neeting this affordable hous-
ing requirenent has a commencenent date on or before Decenber thirty-
first, two thousand [#dteen] thirty and all of the buildings in such
covered project that receive benefits pursuant to paragraph (f) of this
subdi vision have a conpletion date on or before June fifteenth, two
t housand [ twenty—Five] forty; or

(ii) not less than ten percent of the units in the covered project are
af fordabl e to and occupi ed or available for occupancy by individuals or
fam lies whose incones at the tinme of initial occupancy do not exceed
eighty percent of the area nedian incones adjusted for famly size and
not less than an additional fifteen percent of the units in the covered
project are affordable to and occupied or available for occupancy by
individuals or fanmlies whose incones at the tine of initial occupancy
do not exceed one hundred twenty-five percent of the area medi an i ncones
adjusted for famly size, and at least one building in such covered
project that contains not less than twenty-five percent of its dwelling
units neeting this affordable housing requirenent has a comrencenent
date on or before Decenber thirty-first, two thousand [H++een] thirty
and all of the buildings in such covered project that receive benefits
pursuant to paragraph (f) of this subdivision have a conpletion date on
or before June fifteenth, two thousand [#&wenty—ive] forty.

8 3. Subparagraph (xxviii) of paragraph (a) of subdivision 16 of
section 421-a of the real property tax |aw, as anended by section 3 of
part TTT of chapter 59 of the laws of 2017, is anended to read as
fol | ows:

(xxviii) "Eligible nultiple dwelling"” shall nean a multiple dwelling
or honeownership project containing six or more dwelling wunits created
t hrough new construction or eligible conversion for which the conmence-
ment date is after Decenber thirty-first, two thousand [Hfteenr—and—on
e#—beLeLe—4Hne—L+i#een#h——%Me—#heasand—LuenLy—44wﬂ thirty, and for which
the conpletion date is on or before June fifteenth, two thousand [twen—
by-six] forty.

8 4. Paragraph (r) of subdivision 16 of section 421-a of the rea
property tax law, as anmended by section 3 of part TTT of chapter 59 of
the laws of 2017, is anmended to read as foll ows:

(r) Election. Notwithstanding anything in this subdivision to the
contrary, a rental project or honmeownership project with a commencenent
date on or before Decenber thirty-first, two thousand [&Hdteen] thirty
that has not received benefits pursuant to this section prior to the
effective date of the chapter of the laws of two thousand fifteen that
added this subdivision may elect to conply with this subdivision and
recei ve Affordable New York Housing Program benefits pursuant to this
subdi vi si on.

8§ 5. This act shall take effect immediately.



