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STATE OF NEW YORK

7328

2023- 2024 Regul ar Sessi ons

| N SENATE

May 19, 2023

Introduced by Sen. PARKER -- read twice and ordered printed, and when
printed to be conmitted to the Cormittee on Civil Service and Pensions

AN ACT to anmend the retirenent and social security law, in relation to
prohibiting the investment of certain public funds with the Trunp
organi zati on

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The retirement and social security law is anmended by adding
a new section 423-d to read as fol |l ows:

8 423-d. Prohibition on investnent of certain public funds with the
Trunp organization. 1. On and after the effective date of this section
no nonies or assets of the comon retirenent fund shall be invested in
the stocks, securities or other obligations of any institution or conpa-
ny doing business wth the Trunp organi zation or any partly-owned or
whol | y- owned subsidiary thereof, or with agencies or instrunentalities
t her eof . Notwi t hstanding any provisions of lawto the contrary, no
assets of any pension or annuity fund wunder the jurisdiction of the
conptroller shall be invested in any bank or financial institution which
directly or through a subsidiary has financial activities with the Trunp
organi zation or any partly-owned or wholly-owned subsidiary thereof, and

no such assets shall be invested in the stocks, securities or other
obligations of the Trunp organi zati on.
2. The conptroller shall take appropriate action to sell, redeem

divest or withdraw any investnent held in violation of the provisions of
this section. This section shall not be construed to require the prema-
ture or otherwi se inprudent sale, redenption, divestnent or w thdrawal
of an investment, but such sale, redenption, divestnment or w thdrawal
shall be conpleted not later than three years following the effective
date of this section.

3. Wthin sixty days of the effective date of this section, the conp-
troller shall file with the legislature a report of all investnents held
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as of the effective date of this section which are in violation of the

provisions of this section. Every yvear thereafter, the conptroller shal

report on all investnents sold, redeened, divested or withdrawn in
conpliance with this section. Every such report after the initial report
shal | provide a description of the progress which the conptroller has

made since the previous report and since the effective date of this
section.
8§ 2. This act shall take effect i mediately.




