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STATE OF NEW YORK

6837

2023- 2024 Regul ar Sessi ons

| N SENATE

May 11, 2023

Introduced by Sen. PARKER -- read twice and ordered printed, and when
printed to be conmitted to the Committee on Banks

AN ACT to anend the banking | aw and the education law, in relation to
prohibiting the state university of New York and the city university
of New York frompermtting any persons to solicit persons to becone
hol ders of credit cards unless credit education courses are provided

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The banking law is anended by adding a new article 17 to
read as foll ows:
ARTI CLE XVI |
CREDI T CARD SO.ICI TATION;, CREDI T EDUCATI ON COURSES
Section 9500. Prohibition of soliciting persons to becone credit card
holders at the state university of New York unless cred-
it education courses are provided.

9501. Prohibition of soliciting persons to becone credit card
holders at the city university of New York unless credit
education courses are provided.

8 9500. Prohibition of soliciting persons to becone credit card hol d-
ers at the state university of New York unless credit education courses
are provided. The state wuniversity of New York shall not pernit any
person, including an issuer of credit cards, as defined in subdivision
three of section five hundred eleven of the general business law, to
solicit persons on the property of the state university of New York to
becone holders of <credit cards, nor shall the state university of New
York enter into any agreenent allowi ng any person to solicit persons to
becone holders of credit cards through the state university of New York
unless such person offers and provides courses in credit education to
students enrolled in the state university of New York. Such courses
shall be given in accordance with rules and reqgul ations to be pronul gat-
ed by the conmi ssioner of education

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted.
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8 9501. Prohibition of soliciting persons to becone credit card hol d-
ers at the city university of New York unless credit education courses
are provided. The city wuniversity of New York shall not pernit any
person, including an issuer of credit cards, as defined in subdivision
three of section five hundred eleven of the general business law, to
solicit persons on the property of the city university of New York to
beconme holders of credit cards, nor shall the city university of New
York enter into any agreenent allowi ng any person to solicit persons to
becone holders of credit cards through the city university of New York
unl ess such person offers and provides courses in credit education to
students enrolled in the city university of New York. Such courses shal
be given in accordance with rules and requlations to be pronul gated by
the conm ssioner of education.

§ 2. The education law is anmended by adding a new section 355-f to
read as foll ows:

8§ 355-f. Prohibition of soliciting persons to becone credit card hol d-
ers unless credit education courses are provided. The state university
of New York shall not permt any person, including an issuer of credit
cards, as defined in subdivision three of section five hundred el even of
the general business law, to solicit persons on the property of the
state university of New York to becone holders of credit cards, nor
shall the state university of New York enter into any agreenent all ow ng
any person to solicit persons to becone holders of credit cards through
the state university of New York, unless such person offers and provides
courses in credit education to students enrolled in the state university
of New York. Such courses shall be given in accordance wth rules and
regulations to be pronul gated by the conm ssioner.

8 3. The education law is anended by adding a new section 6204-b to
read as foll ows:

8 6204-b. Prohibition of soliciting persons to becone credit card
hol ders unless credit education courses are provided. The city universi-
ty of New York shall not permt any person, including an issuer of cred-
it cards, as defined in subdivision three of section five hundred el even
of the general business law, to solicit persons on the property of the
city university of New York to becone holders of credit cards, nor shal
the city university of New York enter into any agreenent allow ng any
person to solicit persons to becone holders of credit cards through the
city university of New York, unless such person offers and provides
courses in credit education to students enrolled in the city university
of New York. Such courses shall be given in accordance wth rules and
regul ations to be pronul gated by the conm ssioner.

8§ 4. This act shall take effect on the first of Septenber next
succeeding the date on which it shall have becone a |law. Effective i me-
diately, the addition, anendnment and/or repeal of any rule or regulation
necessary for the inplenentation of this act on its effective date are
aut hori zed to be made and conpl eted on or before such effective date.




