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2023- 2024 Regul ar Sessi ons

| N SENATE

February 14, 2023

Introduced by Sen. SANDERS -- read twi ce and ordered printed, and when
printed to be conmitted to the Committee on Consuner Protection

AN ACT to anmend the personal property law, in relation to prohibiting
certain provisions in retail |ease agreenents

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Paragraphs (h) and (i) of subdivision 14 of section 337 of
the personal property |law, paragraph (h) as added by chapter 1 of the
| aws of 1994 and paragraph (i) as amended by chapter 111 of the laws of
1995, are anended and a new paragraph (j) is added to read as foll ows:

(h) the lessee waives any right to a trial by jury in any action or
proceedi ng arising out of the agreenent; [e+]

(i) a lessee who is not in default of his or her obligations under the
agreenment would be prohibited fromterm nating the agreenent at any tine
after the expiration of the first fifty percent of the total nunber of
months of the lease term The exercise of this right to term nate early
voluntarily is contingent upon the |essee discharging fully his or her
liability under the early term nation provisions of the agreenment[-] ;. or

(j) the lessee would be charged a turn-in fee at the expiration of the
term which constitutes solely an additional fee for adnm nistrative
handling or clerical charges.

8 2. This act shall take effect on the first of January next succeed-
ing the date on which it shall have beconme a |law and shall apply to
| eases executed on or after such date.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old law to be omtted
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