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2023- 2024 Regul ar Sessi ons

| N SENATE

February 3, 2023

Introduced by Sen. LANZA -- read twice and ordered printed, and when
printed to be conmitted to the Conmittee on Transportation

AN ACT to anend the public authorities law, in relation to the fornula
for New York city transit authority operating surplus revenue

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Paragraph (b) of subdivision 2 of section 1219-a of the
public authorities |law, as amended by section 19 of part O of chapter 61
of the laws of 2000, is anended to read as foll ows:

(b) Promptly wupon the mmking of the certification of its operating
surplus, if any, for its fiscal year ending Decenber thirty-first, nine-
teen hundred seventy-two and for each of its subsequent fiscal vyears,
tri borough bridge and tunnel authority, at the direction of nmetropolitan
transportation authority, shall transfer such operating surplus (1) to
the nmetropolitan transportation authority for deposit into one or nore
funds or accounts to be used as contenpl ated by section twelve hundred
seventy-d of this article, or (2) to the authority and the netropolitan
transportation authority solely for application to the paynent of the
expenses of operation. For purposes of determning the proportiona
allocation of the operating surplus as between the authority and the
metropolitan transportation authority, the following formula shal
apply: (i) twenty-four mllion dollars plus [H44+y] seventy-five percen-
tum of the balance of such operating surplus shall be allocable to the
authority, and (ii) the remainder shall be allocable to netropolitan
transportation authority on behalf of the comruter railroads operated by
it, by its subsidiary corporations or by others under joint arrange-
ment s.

8§ 2. This act shall take effect on the sixtieth day after it shal
have becone a | aw.
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