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Introduced by Sen. COWRIE -- read twice and ordered printed, and when

printed to be conmitted to the Committee on Banks -- recommitted to
the Committee on Banks in accordance with Senate Rule 6, sec. 8 --
comm ttee discharged, bill amended, ordered reprinted as anmended and

recommtted to said conmmittee

AN ACT to anend the banking law, in relation to prohibiting certain
financial institutions fromcharging a fee for periodic paper state-
ment s

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The banking | aw is anended by adding a new section 9-aa to
read as foll ows:

8 9-aa. Fees for periodic paper statenents prohibited. 1. Notwith-
standi ng any other provision of lawor rule or regulation to the contra-
ry, no financial institution subject to the provisions of this chapter,
including any banking organi zation, nortgage broker or nortgage banker
interstate branch established pursuant to article five-c of this chap-
ter, or other investnent entity subject to regulation by the departnent,
which provides an account to a custoner shall charge a fee for periodic
paper statenents when such statenents are required for an application
for public assistance as defined in subdivision nineteen of section two
of the social services |aw.

2. If any provision of this section or its application to any person
or circunstance is held invalid, the invalidity does not affect other
provisions or application of this section which can be given effect
without the invalid provision or application, and to this end the
provisions of this section are severable.

8§ 2. This act shall take effect on the one hundred eightieth day after
it shall have becone a | aw.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted.
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