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STATE OF NEW YORK
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Cal. No. 347

2023- 2024 Regul ar Sessi ons

| N SENATE

January 24, 2023

Introduced by Sen. BRESLIN -- read twice and ordered printed, and when
printed to be conmitted to the Comittee on Insurance -- reported
favorably from said commttee, ordered to first and second report,
ordered to a third readi ng, passed by Senate and delivered to the
Assenbly, recalled, vote reconsidered, restored to third reading,
anmended and ordered reprinted, retaining its place in the order of
third readi ng

AN ACT to anend the insurance law, in relation to certain charitable
annui ties

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subsection (a) of section 1110 of the insurance |law, as
anended by chapter 199 of the laws of 2004, is anended to read as
fol | ows:

(a) The superintendent may, in his or her discretion, issue a special
permt to make annuity agreenments with donors to any duly organized
donmestic or foreign non-stock corporation or association conducted wth-
out profit and engaged in active operation for at |east ten years prior
thereto solely in bona fide charitable, religious, mssionary, educa-
tional or philanthropic activities. The permt shall authorize such
corporation or association to receive gifts of cash and other property
conditioned wupon, or inreturn for, its agreement to pay an annuity to
the donor, or his or her nominee, and to make and carry out such annuity
agreenment. Every such corporation or association shall, before nmaking
such agreenment, file wth the superintendent copies of its fornms of
agreenents with annuitants and a schedule of its maxi mum annuity rates,
whi ch shal |l be conput ed [ er—thebasis—ofthe—anntity—standardadoptedby
FF——L9F——GaLGHLGL+QQ——+%€——44HHHAH¥H SO as to return to it upon the

annuitant's death a residue at |east equal to one-half the original gift
or other consideration for such annuity. The maxi mum annuity rates nay
be unisex in nature and shall be conputed on the basis of currently
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applicable nortality tables for calculating the reserves for individua
annuities pursuant to section four thousand two hundred seventeen of
this chapter. The yield of the ten year treasury bond plus two percent
as of April thirtieth, rounded to the nearest 0.25% shall be used to
calculate the maxi num annuity rates to becone effective as of July first
of the sane vear and the ten year treasury bond vield plus two percent
as of COctober thirty-first, rounded to the nearest 0.25% shall be used
to calculate the maxi mum annuity rates to becone effective as of January
first of the following year. No other factors shall be used to calculate
the maxi mum annuity rates.

8 2. This act shall take effect on the ninetieth day after it shall
have beconme a |aw. Effective inmmediately, the addition, anendnent
and/or repeal of any rule or regul ation necessary for the inplenentation
of this act on its effective date are authorized to be nade and
conpl eted on or before such effective date.




