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STATE OF NEW YORK

2300

2023- 2024 Regul ar Sessi ons

| N SENATE

January 19, 2023

Introduced by Sen. MAYER -- read twice and ordered printed, and when
printed to be conmitted to the Committee on Judiciary

AN ACT to anend the real property |aw and the adninistrative code of the
city of New York, in relation to conveyances of certain real property
involving limted liability conpanies

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 333 of the real property law is anmended by adding a
new subdi vision 1-g to read as foll ows:

1-g. Arecording officer shall not record or accept for recording any
conveyance of real property containing one- to four-famly dwelling
units when the grantor or grantee of the deed is a linmted liability
conpany, unless it is acconpanied by a docunent which identifies the
nanes and busi ness addresses of all nenbers, nmanagers, and any other
aut horized persons, if any, of such limted liability conpany and the
nanmes and busi ness addresses or, if none, the business addresses of al
sharehol ders, directors, officers, nenbers., managers and partners of any
limted liability conpany or other business entity that are to be the
nenbers, managers or authorized persons, if any, of such limted liabil-
ity conpany. The identification of such nanes and addresses shall not be
deened an unwarranted invasion of personal privacy pursuant to article
six of the public officers law. |If any such nenber, manager or author-
ized person of the limted liability conpany is itself a limted |liabil-
ity conpany or other business entity, the nanes and addresses of the
sharehol ders, directors, officers, nenbers. managers and partners of the
limted liability conpany or other business entity shall also be
disclosed until full disclosure of ultinmate ownership by natural persons
is achieved. For purposes of this subdivision, the terns "nenbers",
"managers", "authorized person", "linited liability conpany" and "ot her
busi ness entity" shall have the sane neaning as those terns are defined
in section one hundred two of the limted liability conpany | aw

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted.
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§ 2. The administrative code of the city of New York is anended by
addi ng a new section 7-609 to read as foll ows:

8 7-609 Real property deed transfer involving linmted liability conpa-
nies. The office of the register of the city of New York or county clerk
shall not record or accept for recording any conveyance of real property
containing one- to four-famly dwelling units when the grantor or gran-
tee of the deed is a limted liability conpany, unless it is acconpani ed
by a docunent which identifies the nanes and busi ness addresses of al
nenbers, nmanagers, and any other authorized persons, if any, of such
limted liability conpany and the nanes and business addresses or, if
none, the business addresses of all shareholders, directors, officers,
nenbers, managers and partners of any limted liability conpany or other
business entity that are to be the nenbers, nmnagers or authorized
persons, if any. of such limted liability conpany. The identification
of such nanes and addresses shall not be deened an unwarranted invasion
of personal privacy pursuant to article six of the public officers |aw
If any such nenber, nmanager or authorized person of the limted liabil-
ity conpany is itself a linmted liability conpany or other business
entity, the nanmes and addresses of the shareholders, directors, offi-
cers, nenbers, nmanagers and partners of the linmted liability conpany or
other business entity shall also be disclosed until full disclosure of
ultimate ownership by natural persons is achieved. For purposes of this
section, the terns "nenbers", "managers", "authorized person", "limted
liability conpany" and "other business entity" shall have the sane nean-
ing as those terns are defined in section one hundred two of the linmted
liability conpany | aw.

8 3. This act shall take effect inmediately.




