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Introduced by Sen. BRESLIN -- read twice and ordered printed, and when
printed to be conmitted to the Committee on Rul es

AN ACT to anmend the insurance law, in relation to clarifying the excess
line insurance placenent affidavit requirenents

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. Subparagraph (C) of paragraph 3 of subsection (b) of
section 2118 of the insurance | aw, as anended by a chapter of the |aws
of 2022 amending the insurance law relating to sinplifying the excess
line insurance placenent affidavit requirenments, as proposed in |egisla-
tive bills nunbers S. 8127 and A. 9088, is anended to read as foll ows:

(C) Every licensee, or affirm ng broker, in connection with the place-
ment of each risk pursuant to this section [ret—etherw-se—exenpt—irom

- | ], shall record on the affidavit
required pursuant to subparagraph (A) of this paragraph the nane, date
of the declination, and national association of insurance conm ssion-
ers code of each authorized insurer declining a risk and information
relied upon that fornmed the basis of such licensee's or affirmng
broker's reason to believe that the authorized insurer might consider
witing the type of coverage or class of insurance involved. [MNe—addi—
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licensee or affirmng broker shall not be required to record on the
affidavit the nanme of the representative declining the risk, the repre-
sentative's affiliation, or the reason for the declination.

8§ 2. This act shall take effect on the sane date and in the sane
manner as a chapter of the Ilaws of 2022 anmendi ng the insurance | aw
relating to sinmplifying the excess line insurance placenent affidavit
requirenments, as proposed in legislative bills nunbers S. 8127 and A
9088, takes effect.
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