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STATE OF NEW YORK
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| N ASSEMBLY

May 1, 2024

Introduced by M of A JACKSON -- read once and referred to the Commt-
tee on Judiciary

AN ACT to anmend the real property actions and proceedings law, in
relation to the appointnment of receivers in actions to foreclose a
nort gage

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subdivision 1 of section 1325 of the real property actions
and proceedings |aw, as added by chapter 312 of the laws of 1962, is
anended to read as foll ows:

1. (a) Were the action is for the foreclosure of a nortgage providing
that a receiver nay be appointed without notice, notice of a notion for
such appoi ntnent shall not be required.

(b) Inacity with a population of one mllion or nore, the agency
having jurisdiction for adnmnistering and enforcing the laws, rules and
regulations relating to the operation, repair or nmaintenance of residen-
tial real property nmay subnit to the chief admnistrative judge of the
suprene court a list of persons such agency has determned to be quali -

fied to be appointed as a receiver or as a nanagi ng agent. Where such
agency subnmits such list to the chief admnistrative judge, the court
may only appoint a receiver whose nane appears on such list, and such

receiver nmay only appoint a nmanaging agent whose nane appears on such
list.
8 2. This act shall take effect inmediately.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old law to be onitted.
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