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Introduced by M of AL WEPRIN -- Milti-Sponsored by -- M of A BRAUN
STEIN, MLLER -- read once and referred to the Conmittee on Corpo-
rations, Authorities and Conmmi ssions

AN ACT to anend the public authorities law, in relation to increases in
fees, rates, rents or other charges established by the New York city
wat er board

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subdivision 1 of section 1045-j of the public authorities
| aw, as added by chapter 513 of the |laws of 1984, is anmended to read as
fol | ows:

1. The water board shall establish, fix and revise, fromtinme to tine,
fees, rates, rents or other <charges for the wuse of, or services
furnished, rendered or nade avail able by, the sewerage system or water
system or both, as the case nay be, owned by the water board pursuant
to this title in such anbunt at |east sufficient at all tines so as to
provide funds in an anmount sufficient together wth other revenues
available to the board, if any, (i) to pay to the authority, in accord-
ance with any agreenment with the authority, an anmount sufficient for the
purpose of paying the principal of and the interest on the outstanding
notes or bonds of the authority as the sane shall beconme due and payabl e
and mai ntaining or funding a capital or debt service reserve fund there-
for and, to the extent requested by the city in, or annually pursuant
to, the agreement to pay to the city, in accordance with the agreenent,
an amount sufficient for the purpose of paying the principal of and
i nterest on general obligation bonds thereof issued for or allocable to
the water systemor sewerage systemor both, as the case may be, as the
sanme shall becone due and payable, and to mmintain or fund reserves
therefor, (ii) to pay to the city, in accordance with the agreement, an
anmount sufficient for the purpose of paying the costs of admnistering,
mai ntai ning, repairing and operating and the cost of constructing capi-
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tal inprovenents to the water system or sewerage systemor both, as the
case may be, (iii) to pay to the city in accordance with the agreenent
entered into pursuant to section one thousand forty-five-i of this title
an amount sufficient for the purpose of paying liabilities issued for or
allocable to the water systemor sewerage systemor both, as the case
may be, as the sane shall becone due and payable, (iv) to neet any
requirements of any agreenent including requirenments relating to the
establi shnment of reserves for renewal and replacenment and for uncol-
| ected charges and covenants respecting rates, (v) to pay all other
reasonabl e and necessary expenses of the authority and the water board
in relation thereto, and (vi) to the extent requested by the city in or
pursuant to the agreement, to pay or provide for such other purposes or
projects as such city considers appropriate and in the public interest.
Any surplus of funds remaining in the water board after such paynents
have been made shall be returned to the city for deposit in the genera
fund. Al fees, rates, rents or other charges established, fixed and
revised by the water board shall increase by no nore than five percent
annually or the current rate of inflation, whichever is greater.
8 2. This act shall take effect inmediately.




