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Introduced by M of A VANEL -- read once and referred to the Conmttee
on Banks

AN ACT in relation to establishing the New York state cryptocurrency and
bl ockchai n study task force; and providing for the repeal of such
provi si ons upon expiration thereof

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Short title. This act shall be known and may be cited as
the "New York state cryptocurrency and bl ockchain study act".

8§ 2. There is hereby established the New York state cryptocurrency and
bl ockchain study task force (hereinafter referred to as "the task
force") to provide the governor and the legislature with information on
the effects of the w despread use of cryptocurrencies and other forns of
digital currencies and their ancillary systems, including but not limt-
ed to bl ockchain technology, in the state.

8 3. 1. The task force shall consist of sixteen menbers as follows:

a. seven nenbers appointed by the governor, which shall include the
following five nmenbers

i. the superintendent of the department of financial services, or his
or her designee;

ii. the conm ssioner of the departnment of environnmental conservation,
or his or her designee;

iii. arepresentative fromthe financial services industry;

iv. arepresentative froma state or national organization pronoting
envi ronnent al conservation; and

V. a representative who is a faculty nenber of an accredited coll ege
or university in New York state with experience in econom c studies.

b. the conptroller of the State of New York, or his or her designee.

c. four nenbers appointed by the tenporary president of the senate;
and

d. four nenbers appointed by the speaker of the assenbly.
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2. To the extent practicable, nenbers appointed to the task force
shal |l have rel evant experience and know edge concerning the digital
currency, cryptocurrency and bl ockchain industries.

3. The menbers of the task force shall receive no conmpensation for
their services, but shall be allowed their actual and necessary expenses
incurred in the performance of their duties pursuant to this act.

4. Any vacancies in the nenbership of the task force shall be filled
in the sane manner provided for in the initial appointnent.

5. The task force may consult with any organi zati on, governnent enti-
ty, or person, in the development of its report required under section 4
of this act.

6. The menbers of the task force shall be appointed no later than
ninety days after the effective date of this act.

8 4. On or before Decenber 15, 2025, the task force shall submt to
t he governor, the tenporary president of the senate and the speaker of
the assenmbly a report containing, but not limted to, the follow ng
informati on based on avail abl e dat a:

a. areviewof the digital currency, cryptocurrency and blockchain
i ndustries in New York state;

b. the nunber of digital currencies currently being traded and their
approxi mat e percentage of market share;

c. the nunmber of exchanges operating in New York state and their aver-
age nonthly trade vol uneg;

d. the use of digital currencies' inpact on state and local tax
receipts;

e. the types of investnent entities that are large investors in
digital currency;

f. the energy consunption necessary for coin mning operations and
ot her policy considerations related thereto;

g. the environnental inpact of coin mning operations;

h. the transparency of +the digital currency marketplace and the
rel ated potential of market mani pul ation and other illegal activities;

i. areviewof laws and regul ations on digital currency used by other
states, the federal government, foreign countries, and foreign political
and economi ¢ unions to regul ate the marketpl ace; and

j. legislative and regulatory recommendations, if any, to increase
transparency and security, enhance consuner protections, and to address
the long-terminpact related to the use of cryptocurrency.

8 5. This act shall take effect imediately and shall expire Decenber
15, 2025 when upon such date the provisions of this act shall be deened
r epeal ed.



