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STATE OF NEW YORK
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| N ASSEMBLY

March 6, 2024

Introduced by M of A TH ELE -- read once and referred to the Conmttee
on Governmental QOperations

AN ACT to direct the Ofice of the New York State Conptroller to conduct
a study on the feasibility of automatically returning unclainmed funds
hel d by such office to the rightful owners of such funds and to deliv-
er a report of its findings

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. (a) The Ofice of the New York State Conptroller shal
conduct a study on the feasibility of automatically returning unclained
funds held by such office to the rightful owners of such funds i mre-
diately upon receipt of the funds by the conptroller's office and wth-
out having the rightful owner of the funds apply for their return. The
study shall include the potential automatic return of wunclaimed funds
currently held by the conptroller's office and such funds received by
the office in the future.

(b) No later than January 1, 2025, the Ofice of the New York State
Conptroller shall deliver a report of its findings to the Governor, the
Tenporary President of the Senate, the minority | eader of the Senate,
the Speaker of the Assenbly and the minority |eader of the Assenbly.
Such report shall include the results of the study and recomendations
for any Ilegislative action that would be required to make uncl ai med
funds automatically returned to the rightful owner of the funds.

8 2. This act shall take effect inmediately.
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