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STATE OF NEW YORK

8463

2023- 2024 Regul ar Sessi ons

| N ASSEMBLY

Decenber 29, 2023

Introduced by M of A BORES -- read once and referred to the Conmttee
on | nsurance

AN ACT to anmend the insurance law, in relation to requiring policies
covering |osses or damages from cyberattacks to include a requirenent
that the insured notify a | aw enforcenment agency wthin seventy-two
hours of discovery of the cyberattack

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Short title. This act shall be known and nay be cited as
t he "cyber ransom prevention act".

8§ 2. The insurance law is anended by adding a new section 3114 to read
as foll ows:

8 3114. Policies covering cyberattacks. Any insurance policy which
provi des coverage for |osses or danmages suffered by a corporation or
business entity following a cyberattack shall require that the corpo-
ration or business entity shall notify a | aw enforcenent agency of the
cyberattack before receiving paynent for |osses or danages suffered as a
result of such cyberattack.

8§ 3. This act shall take effect on the one hundred eightieth day after
it shall have becone a | aw.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted.
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