OCOoO~NOUIWN P

STATE OF NEW YORK

7981--A

2023- 2024 Regul ar Sessi ons

| N ASSEMBLY

August 18, 2023

Introduced by M of A DE LOS SANTCS -- read once and referred to the
Committee on Ways and Means -- conmittee discharged, bill anended,
ordered reprinted as anended and recommitted to said conmittee

AN ACT to amend the abandoned property law and the tax law, in relation
to the return of abandoned property to owners by the state conptroller
and the departnment of taxation and finance; and to repeal section 1419
of the abandoned property | aw

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Short title. This act shall be known and may be cited as
the "return abandoned property i mediately and direct (RA P.I.D.) act".

8§ 2. Paragraph (a) of subdivision 1 and paragraph (a) of subdivision
2 of section 1402 of the abandoned property |law, as added by section 35
of part A of chapter 61 of the laws of 2011, are anended to read as
fol | ows:

(a) Notwithstanding anything to the contrary set forth in section
fourteen hundred one of this article, the conptroller shall maintain on
his or her website in a readily searchable format, a list of such aban-
doned property as has been paid or delivered to the conptroller [that

prate—to—do—se]. Al unclained funds shall be posted on such searchable

list at all tines.
(a) the nanes and | ast known addresses of all persons appearing from
the records in the conptroller's office, as set forth in the report

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted.
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filed by the holder, to be entitled to receive such abandoned property
[ escceeding—tnenty—deollars—tn—valwe]; and

8 3. The abandoned property lawis anended by adding a new section
1423 to read as follows:

§ 1423. Notice to apparent owner by state conptroller. 1. Upon receipt
of abandoned property fromthe holder of such abandoned property, the

state conptroller shall., wth the departnent of taxation and finance,
deternine the current address of the apparent owner of such abandoned
property, and shall send a witten notice by first-class mail to such

apparent owner at such address; provided, however that the foregoing
requirenents shall not apply where (a) the conptroller or the departnent
of taxation and finance does not have an address for the owner:; or (b)
the conptroller or the departnent of taxation and finance can denon-
strate that the only address that the holder has pertaining to the owner
is not the current address of the owner.

2. The state conptroller shall also send a notice by e-mail to such
apparent owner of abandoned property, if the conptroller or the depart-
nent of taxation and finance has a record of such apparent owner's
e-nmai |l address.

3. If the conptroller receives no response fromsuch apparent owner or
such apparent owner fails to file a claimfor such abandoned property
within one year of such notice, the conptroller shall refer such aban-
doned property to the departnent of taxation and finance.

8 4. The abandoned property law is anended by adding a new section
1424 to read as foll ows:

8 1424. Tax return identification of apparent owners. 1. After receiv-
ing a record of abandoned property fromthe state conptroller pursuant
to subdivision three of section fourteen hundred twenty-three of this
article and confirmng that such apparent owner is the owner of such
abandoned property, the departnment of taxation and finance shall deter-
mne if such apparent owner of such abandoned property (a) has filed a
tax return in the fourteen nonths preceding such determnation; or (b)
is a debtor.

2. 1If such apparent owner is not a debtor, the departnment of taxation
and finance shall deliver such abandoned property to such apparent
owner, wthout requiring such apparent owner to file a claimto receive
such abandoned property.

3. |If such apparent owner is a debtor, the departnent of taxation and
finance shall set off such abandoned property against such apparent
owner's debts. If there is any renmmnining abandoned property after
setoff, the departnment of taxation and finance shall proceed pursuant to
subdi vision two of this section.

4. After the departnent of taxation and finance has resolved such
abandoned property, the departnent of taxation and finance shall notify
the state conptroller to renpve such abandoned property fromthe list of
abandoned property naintained by the conptroller.

8§ 5. Section 1419 of the abandoned property | aw i s REPEALED

8§ 6. The tax lawis anended by adding a new section 664 to read as
fol | ows:

8 664. Abandoned property funds. Any funds constituting abandoned
property referred to the departnent by the state conptroller nay be paid
toward the anpunt owed under this article by the apparent owner of such
property or refunded to the apparent owner.

§ 7. Section 21 of the tax |aw, as added by section 1 of part N of
chapter 686 of the laws of 2003, is renunbered section 21-a and subdivi -
sion (a) is anmended to read as foll ows:
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(a) Ceneral. Notw thstanding any provision of lawto the contrary, the
comm ssioner nmay furnish to the conptroller or duly designated officer
or enployee of the state departnment of audit and control the nane,
address and taxpayer identification nunber of a taxpayer [te—whoma

LeL;né—;ep—LeLéﬁu;senenL;] fér the-éofé p&;pose of identif&iﬁé omﬁers of
abandoned property paid to and held by the conptroller |[pusuant—ito
sesti-en—she—hundred—twe—ol—the—statetnrance—law| .

§ 8. This act shall take effect immediately.



