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STATE OF NEW YORK

7887--A

2023- 2024 Regul ar Sessi ons

| N ASSEMBLY

July 19, 2023

Introduced by M of A CUNNINGHAM -- read once and referred to the
Committee on Aging -- conmittee discharged, bill anmended, ordered
reprinted as anended and recomritted to said committee

AN ACT to anend the real property tax law, in relation to increasing the
anount of inconme property owners may earn for the purpose of eligibil-
ity for the property tax exenption for persons sixty-five years of age
or over

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subparagraph (i) of paragraph (a) of subdivision 3 of
section 467 of +the real property tax |aw, as anended by section 2 of
part K of chapter 59 of the laws of 2023, is anended to read as foll ows:

(i) if the incone of the owner or the conbined income of the owners of
the property for the applicable income tax year exceeds the sum of three
t housand doll ars, or such other sumnot |ess than three thousand dollars
nor nmore than [#H-4+y] seventy-five thousand dollars, as may be provided
by the Ilocal Iaw, ordinance or resolution adopted pursuant to this
secti on.

8§ 2. This act shall take effect immediately.
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