OCO~NOUIRA,WNPEF

STATE OF NEW YORK

7394

2023- 2024 Regul ar Sessi ons

| N ASSEMBLY

May 19, 2023

Introduced by M of A GICK -- read once and referred to the Conmttee
on Real Property Taxation

AN ACT to anmend the real property tax law, in relation to applicants
eligible for a rent increase exenption order and abatement of taxes
pursuant to certain local law, ordinance or resolution in a city wth
a popul ation of one mllion or nore

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subdivision 13 of section 467-c of the real property tax
law, as anended by chapter 687 of the | aws of 2022, is amended to read
as foll ows:

13. In acity with a population of one mllion or nore, any such loca
| aw, ordinance or resolution may provide for a rent increase exenption
order and the abatenent of taxes of such city inposed on real property
fornmerly subject to the provisions of Article Il of the private housing
finance law prior to the effective date of the chapter of the | aws of
two thousand twenty-two that added this subdivision containing dwelling
units that are subject to a regulatory agreenment in which the qualifying
head of household or their qualifying successor in interest: (a) has a
signed agreenent with the landlord to limt increases in naxinmnum rent
for the Ilifetime of the tenancy to an anpbunt established by the rent
gui delines board in its annual guidelines for rent adjustnents for hous-
i ng accommodati ons subject to the emergency tenant protection act of
ni net een seventy-four or the administrative code of the city of New York
or to another anmount provided for in such regulatory agreenent; and (b)
is otherwise eligible for such tax abatenent. Any such local law, ordi-
nance, or resolution may provide that the effective date of a rent
i ncrease exenption order/tax abatenment certificate shall be May thirty-
first, two thousand twenty-two for any applicant found eligible [w-ithin

take—effect] on or before March thirty-first, two thousand twenty-four.
8§ 2. This act shall take effect immediately.
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