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STATE OF NEW YORK

7024

2023- 2024 Regul ar Sessi ons

| N ASSEMBLY

May 10, 2023

Introduced by M of A WALKER -- read once and referred to the Conmttee
on Codes

AN ACT to amend the criminal procedure law, in relation to authorizing
fiat-collateralized stablecoins as a formof bail; and directs the
conmmi ssioner of taxation and finance, in conjunction with the chief
justice of the unified court systemand the director of the office of
i nformation technol ogy services, to establish a system and regul ati ons
for the acceptance of stabl ecoins as bai

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 520.10 of the criminal procedure |aw, paragraph (i)
of subdivision 1 as anmended by chapter 457 of the |laws of 2005, subdivi -
sion 2 as amended by chapter 784 of the laws of 1972 and paragraph (b)
of subdivision 2 as amended by section 10 of part JJJ of chapter 59 of
the |l aws of 2019, is amended to read as foll ows:

§ 520.10 Bail and bail bonds; fixing of bail and authorized forns there-

of .
1. The only authorized forns of bail are the follow ng:
(a) Cash bail

(b) An insurance conpany bail bond.

(c) A secured surety bond

(d) A secured appearance bond.

(e) Apartially secured surety bond.

(f) Apartially secured appearance bond.

(g) An unsecured surety bond.

(h) An unsecured appearance bond.

(i) Credit card or simlar device; provided, however, that notwth-
standing any other provision of law, any person posting bail by credit
card or simlar device also nmay be required to pay a reasonabl e adm nis-
trative fee. The anobunt of such administrative fee and the time and
manner of its paynment shall be in accordance with the system established
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pursuant to [ sbdr—s-on—oi—oi——seociien—b030—c—hi-s—chapier—or]
paragraph (j) of subdivision two of section two hundred twelve of the
judiciary law, as appropriate.

(j) Fiat-collateralized stablecoins; provided, however, that this
paragraph shall not be construed to conpel any person, firm or corpo-
ration subject to the provisions of article sixty-eight of the insurance
|law to accept stablecoins or any other cryptocurrency for the posting of
a bond.

2. The methods of fixing bail are as follows:

(a) A court may designate the amount of the bail w thout designating
the formor fornms in which it may be posted. In such case, the bail may
be posted in either of the forms specified in paragraphs (g) and (h) of
subdi vi sion one[ -] of this section.

(b) The court shall direct that the bail be posted in any one of three
or nore of the forns specified in subdivision one of this section,
designated in the alternative, and nmay designate different anobunts vary-
ing with the forms, except that one of the forns shall be either an
unsecured or partially secured surety bond, as selected by the court.

(c) If the court directs that bail be posted as provided in paragraph
(j) of subdivision one of this section and the value of the stabl ecoins
falls nmore than fifty percent fromthe value of the stablecoins at the

time bail was posted, the court nmay, in its discretion, request the
posting of additional bail as provided in subdivision one of this
section.

8 2. The commi ssioner of taxation and finance, in conjunction with the
chief justice of the unified court systemand the director of the office
of information technol ogy services, or their respective designees, shal
promul gate rules and regulations identifying forns of fiat-collateral-
i zed stabl ecoins acceptable for posting bail as provided in section one
of this act and shall establish a systemfor the adm nistration of the
acceptance, recording and processi ng of stabl ecoins as a neans of secur-
ing bail pursuant to article 520 of the crimnal procedure |aw.

8 3. This act shall take effect on the one hundred eightieth day after
it shall have becone a | aw.



